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Treasury Financing Operations 


Treasury Bille Retired and Refunded 

A reduction in Treasury bills outstanding 
was made again in April. The five issues matur- 
ing during the month totaled $5.6 billion and the 
amount refunded was $5.4 billion. The fir8t two 
maturities were $1.3 billion each and the last 
three $1.0 billion each. Each of the first two 





Note: Historical details of Treasury market financing oper- 
ations ere shown in the tables on "Offerings" ani 
“Disposition”, respectively, of marketable issues of 


offerings was $100 million less than the maturing 
issue; the last three issues were refunded in 
full. The average rates of discount for the first 
three April offerings, beginning with that dated 
April 1, were 0.996 percent, 0.997 percent, and 
0.998 percent, and for the fourth and fifth the 
rate was 0.997 percent. 
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Jane 1948 : . 
SUMMARY OF FEDERAL FISCAL OPERATIONS eee 


(In millions of dollars) 

































































Trust Net Wet Levels, end of od 
Budget receipts and expenditures ecsvente, at! NE 9 re of peri 
: etc. - net aring | in i neral Debt outstanding 
Period Wet Bxpendi- | Surplus, | receipts, -~— wate Pand bal- ~~ 
receipts tures or expend- » or ance, or Publi a Total 
deficit | itures (-) de e | decrease valance ° Guaranteed! vedere) 
7 (-) 7 Q | dott =| securities! ecurities 
Fiscal years: 
A oer e352 5,029 7,806 -2,777 3 - 2, OnE -128 2,553 4.55 4 665 41,089 
8G a occ cacactttees 5.8% 7,032 -1,1 98 - THO -338 2, 48 &, 853 42; 018 
Nia cccds ccouceds 5,1 9,027 3, 1,210 - 3,275 622 2,838 an) 5,451 45,890 
ERS ERIE 5,387 9,305 | -3,918 hah3 - 2,528 -947 1,891 42,968 5,529 2497 
DONE, cS i cbecpibane i" 7,607 ,766 4 6,159 - 5, 742 2,633 4g, 6, ( ,332 
TOR, wcccccckaeeg es 12,799 es 721,490 -1,613 - te 358 2,991 72 te obs 76,991 
1983 nak's.« <oXemaeaee 22; 282 79,702 | °-57,420 338 * 27% 6,515 9,507 136,696 4’ 100 10, 796 
Bins + 0'secaneseee Wh 149 95,572 51,423 -2,222 - 64, 307 10, 20,169 201,003 1,623 202, 
0 TRRPREHE Sin Se a 46,457 100, 397 53,91 791 - 6 4,529 2h, 698 682 43 ,115 
TONG so. 00 decgbee ée 43 038 63,714 BN = 5a - 3 700 -10, 14, 238 oto‘ hee we 898 
IQNT. eee ceeeeeee 43, 259 42,505 ™ 1,103 555 11,136 -10,930 3,308 258, 286 90 258,376 
1948 (Estimated)... 45, 210 37,728 7,483 469 -400 -7,386 -772 2,536 250,900 68 250, 968 
1949 (Estimated) ... 44,477 39,669 4, 808 -159 - 4,700 -51 2, 4e4 246, 200 62 262 
9 20,610 -11,762 4g0 - 12,913 1,632 3,560 57,938 6,324 64, 262 
; 57,865 ha ;461 | = -2,788 - 50, 232 6,963 || 20,583 "170 %,302 | 122,471 
? 90, -55, 691 266 9 57,707 a ee 12, 165,877 4,230 170,108 
’ 98,072 -53, 650 -1,162 - Ob, 753 9, 22,236 230,630 1,524 232,144 
O46 sO | 43,594 - - 47, 4oh 3, 767 26,003 | 278,115 567 | 278,682 
,601 wens -2, age 362 -18,966 -22, 3,502 ,149 339 487 ‘ 
,9T7 41, 543 2'kg -350 240 -2, 249 bos 3,097 ot’ 300 $1 Fs ped 
Months: 
1945-December..... 4,118 s =319 . 12,773 11,558 26,003 | . 278,115 567 | 278,682 
we | | he ae | | | | | eS ee) Bl ee 
ebruary..... y ly - - . 5 . 
March........ 5,747 "she 1,902 295 bd ~3,201 -1 »593 28367 ore on2 553 216 965 
Bisssnccs 2,6 4, 268. -1, 2 - -2,114 -3,4 20, » 274, Wa 
pl ES Pett 3,864 eh yb - “1,316 > Soe sae Et re 3B 1132 
Gos divice 4479 5,352 873 -265 - -3,161 3 14,238 5 76 898 
Mili. cinteinnies 2, 3,0 -1,1 318 -1,1 -2, 12, 266, 333 268 
ro Bee a 2’ 932 ip ae 27 4 a0 11'on 367’ she 379 26779 
September. . 4478 2,755 1,723 -366 hg -2,177 -868 10,171 265,369 |. 265,766 
Geteber...... 2,5 2,965 420 36 -1,837 “2,101 ‘s,070 | 263,532 386 | 263, 
Novenber..... 2,304 2,329 - 19 oy -l, -1, 6’ os ae 370 362’ Bue 
December..... 4,107 3, WS - x» -3,128 -3,163 3,502 339 259,487 
1947-Jamary...... 820 -£ 706 -69 56 628 1,210 4,711 776 270 260 , O46 
February ..... Oss 4 Os 215 102 1,642 2,422 7,134 "41s 188 261 , 606 
iiadine 5,702 3,598 2,102 -72 39 -2, 29% - 6,909 259/124 182 259 , 306 
April...... 2,556 4,002 -1, 445 202 67 -1,423 -2,598 4,312 257,701 178 | 257,880 
Meo vies << 2, 865 3,858 62 37 “ 4; 066 258,385 177 | 258,571 
TUNE... +e seeee 5,473 5, -67 ~637 3 -57 -758 3,308 258, 90 258,376 
Jaly...ceese- 2, 3, -1,272 17 ~146 1,161 -239 3,069 ahs 60 528 
dugust....... es 3 3 -173 64g 332 3,400 sot LF] 200376 
4 872 2,932 1,940 - - -953 552 3,952 259, 7 259,221 
October...... 2, 3 2, 65 21% -7% 155 4,107 259,071 83 259,155 
November..... 2, 2,1 -127 -172 3,935 258,212 89 258,301 
paneer sdaes nes ag B eA -80 -1,312 -836 3,097 256,900 81 256 , 962 
1948—Jamuary...... ae py Are : - —— 1m — = = “2 
Wascs . ¥ - -1 ; - x : 
March..... eee 6/338 3,546 2, 786 -86 -53 3 1,035 5,353 252 ,990 78 253 ,068 
a POERE S| AP 2,806 3,109 -302 86 226 -750 741 4, 612 252,20 tie] 252,315 
Source: Actual figures from Daily Treasury Statement; estimates based upon 3/ Comprises trust accounts; sales and redemptions of securities of 
1949 Budget document, including effect of proposed legislation as Goverment corporations, etc., in the market (net); increment on 
shown therein. gold; seigniorage on silver; and miscellaneous funds and accounts. 
1/ Gross receipts less amounts appropriated to Federal Old-Age and Figures exclude retirement of national bank notes chargeable 
Survivors Insurance Trust Fund. against increment on gold (fiscal years 1931-29391. 
2/ Excludes amounts for public debt retirement which are chargeable to 4/ Clearing account for cubstenting Gaertn eon telegraphic reports 
tie sinking fund, etc., under special provisions of law; includes from Federal Reserve Banks; 1 , ord (-). 


net expenditures of Govermment corporations wholly owned, etc. 




















































































































2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Summary by Major Classifications 
(Im millions of dollars) 
“ Receipts Expenditures 1/ 
Less: 4p- 
Budget 
propriations Refunds 
Fiscal year te Beteral ‘ieeal cn | Veterans | of otal — 
er neath Gross Old-Age and- | Bet Bational | > A Admini s- taxes . | eetiess (-) 
receipts | Survivors receipts | defense — tration and Other — 
Insurance 5 pablic duties ” 
Trost Fund aie dove 
2/ 
WD dcccdocansiecscsedopn 5,937 5, 1,657 - 1,02 9. | 65, 9, -3,918 
WEB sepocciccecsdscccccvene 6,295 Zs Ey 4 6,5 7 1,1 325 90 oe 1 7 B59 
WRinavccndicabsoccosssons 13,695 896 12,799 28, - 1,260 en 113 289 ~21, 490 
Soc cnsh vascelecvacseane 23,412 1,130 22,282 15,297 - 1,808 mi 1,913 79, 702 57,420 
i cidveennestohessénas 45 ee 1,292 by 149 89,720 - 2,609 730 7 2, 95,572 51,423 
SOE iis o.o'0 oad Gua eessonccdh 47, 1, M6, ,501 - 617 2,060 1,71 2,505 | 100, 53, 941 
ine Mares jaatosns oth wae ine 17358 43 pi 30 o 7a 4, 253 3, 2,108 rie 4 BR 
eh ieda din sopens .| ‘718 1/459 43,259 | 17,279 415 4958 7,259 3,050 | 5,585 | 42,505 7 
1948 (Betimated).........++ 46,837 1,627 45,210 11, 742 4916 5,200 6,499 2,06 | 7,325 37,728 7,483 
1949 (Betimated)........... 46 499 2,022 Ws 877 11,240 6,53 5,250 5,812 1,966 | s,e8 39,669 808 
WMT Fahy... er escrcceceees ° oan 72 2, 981 o M5 504 120 | 1,067 3,68 -1,272 
Ramee .o0escocrecccces é 2, 910 9 103 3, 
Sede, cna dee 885 * 4872 1, 008 58 tea ton 53 On 2,932 1,940 
October. ......0-seeeee 2,456 66 ¥: 1,154 wa 157 4g1 He 457 ge ho 
Wovenber........---+++ ul 310 2783 936 150 127 526 2 415 2,1 
December. .......++-+8 "So uy he 996 21s 972 568 53 417 3,224 1,022 
19uS—Jamary.......----+8 &, 310 5 Me 1,069 223 4ol 524 18 585 2,879 1,396 
Fobruary...---+-++++++ & 614 278 43 850 266 ike 529 182 433 2,402 1,934 
MaPER..cccccccecescess 6,365 30 6,338 850 596 608 597 465 431 3,546 2,788 
ABPLleeeeees eeeceee 2,881 tT 2,806 909 332 1 582 555 5TT 3,109 -302 
Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 Budget Footnotes at end of Table 5. 
document, including effect of proposed legislation as shown therein. ? 
Table 2.- Gross Receipts by Principal Sources 
(Im millions of dollars) 
Internal revere 4/ 
fotal Income and profits taxes Buploynent taxes 6 e _ 
Fiscal year ®o peegueatll Customs peanvrd 
or meat Senek gts pao sce Other Old-age Unemploy- | Railroad | eee inal dears 
reveme Total 5/ fetal | insurance | ™°2=* retire- : 
ams insurance | sent yovenms 
DO, o casiccccceccccccsences 5,937 5,30 2,125 - 2,125 833 605 108 12 2, 349 285 
Serer rT Hes 2.22 3,470 - 3,470 93 691 98 137 Het 392 542 
DD had vbactiegeccscccccnt 13, 12, L - 1 1, 396 120 170 He En 
4 eee aT 23,412 22,1 16,094 - | 16, 1,496 1,130 158 553 
Mi avidadecccesscscceseds 45, Wa 41 , 685 34, 655 8,393 | 26, 1,739 1,292 180 267 5,291 31 3,33 
WS Finc.cs v0as eccedansage 47, 766 43,902 35,173 10, 289 1,780 1,310 185 285 6,989 233 3,520 - 
Mca scdpscypeocepiosvege Wh 276 40, 310 30,88 9,392 | 21,493 | 1,702 1,238 180 283 7,723 5 
Wee ietaseccccecscenssbe Wh 718 39,379 29, 10,013 | 19, 2,024 1,459 185 380 8,049 we ds 
1948 (Betimated)........... 46,837 42,056 31,499 11,327 | 20,172 | 2,395 1,627 a1 557 8,162 398 4,387 
1949 (Betimated).......... - | 46,499 43, 78% 32, 66% 11,757 | 2C,907 | 2,828 2,022 224 582 8,292 378 2,337 
2,126 1,382 625 757 80 72 2 6 663 37 307 
2,662 1,666 1,255 413 32 32 9 1 O43 31 172 
4, 267 3,435 197 2,639 133 3 1 699 3M 585 
a | tm) us| Bl el | =| a] Bl Fl F 
2, , , 
3,678 2,769 sso | 1,889 | ike us 1 12 x 5 7 
2m |) pel] lee] 2] | os | 8] S| | le 
, i ’ ’ 
6,080 Ber 998 ies i” 30 13 133 139 ul 243 
2,603 1,858 68h 1,17% 83 T% 3 6 662 35 243 
Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 Budget Footnotes at end of Table 5. 


document, including effect of proposed legislation as shown therein. 


























Table 3.- Expenditures for National Defense and Related Activities 


(Im millions ef dollars) 


BUDGET RECEIPTS AND EXPENDITURES 



























































Payments 
ee > preepsge “ 4 | under Setves Surplus Reconstruction 
year the the Armed at property Finance Other 
or month Total ary ay 9 Forces Mari tine UaERA disposal on le/ 
s/f — Commission Yee 
891 - 99 - - - - 
2,313 - 52 - - 5 ad 259 
8,580 - Fa - - 2,255 2,432 
20, 888 ms 2, se! * 3,189 6,180 
4g 26,538 - 3,812 * - 2,682 7,447 
30,047 - 3,227 1s : 472 6,305 
Fog 15,161 . 694 664 106 328 4/117 
7,425 998 1,986 27 1,501 ube 138 519 
1948 ‘iamaeiaa Rebwaeees snebegeass a ee Se 6, &, 8 417 200 ° 
1949 (Botimated).........cceseeccecrecs ° 4 6307 8355 7 229 1 to ~ woh 
368 ko -1! 81 kg ~ 3 
Rs 4 ug 3 53 uO - 1 
571 55 3 13 26 - 1 
647 357 ug b 41, 22 o ° 
503 350 2B 16 8 28 ak Py 
565 354 18 20 19 20 i ° 
679 330 1s 3 3 19 - 1 
438 337 7 5 27 A ° 
398 368 a 30 9 40 ” 
APTils.eserscccesevsccsccecseesvees 909 491 336 3 29 29 20 - * 
Source: Actual figures from Daily Treasury Statement; estimates based upon 19/9 Budget Footnotes at end of Table 5. 
document, including effect of proposed legislation as shown therein. , 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Credit Ores Relief to | Government Seveseen Iaterin ot 
=a Total | agreesents. tayert tat Turton p EE pony Recovery | Tics of | foreten 
month 
7 Act Bank Kington | “#*i8temee | countries | countries Pregras 1947) aa 
IOS... ii drank aces 6s i ‘ “ — 1 - 
WE BRIER A 8 OTS 4, 1s 338 2,050 - - - - - 7 
1948 (Betimated)....... $0090 be tevesog ee -| &, T 1,700 275 99813/ & 
1949 (Retimated).....sceseeaceeenes yore ome - z - 119 G , 1,0 w,o00 iG 4bo 
Citak Concnntniconsaades Aocton ai 1 - 100 * ° - - - ~ 
. BM caiini sxe hone bv vancdesecéevene 9 - 4 es 5 * - - ~ ~ 
GODIN. 650.0% opacssvecnnee cans as 68 - 5 - 10 32 ° - - - 
LTE PEER TT Ce ee BL» § ~ 4 - 12 os 3 - - 
Movember... ...ccccceeecccccsccscecs « 150 - - 2 2 - - - 
Pee ELTET EET TERT 218 - 36 100 5 32 - - - 
1QUS—Jamary.....seesseees cnbitnecagcneh 223 - 3 100 1 59 47 ~ 3 - 
Vebruary...... OPIS PEMD S - 5: ’ - 5 100 16 2 55 - 78 ~ 
March...sssssses dedssdcagiededeeny ° 596 - 111 100 27 16 232 - 111 - 
CUBS, oc cdive detec ccdetecstuaeeel 332 - 37 - 30 wD 9 * 132 . 



































Source: Actual figures from Daily 


Treasury 
document, including effect of proposed legislation es shown therein. 


Footnotes at end of Table 5. 




















BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 


(Im millions of dollars) 








Social Housi Direct 
\ Fiscal yeer on os sc security en og en gd apn Miscelle- 
or month 1s/ progrem 16/ finance relief neous 19/ 
15/ . 1s/ 
5, 1,612 * §20 -17 1,57 1,087 
3,8 1,272 ze 7a 3 1378 1,378 
on 1,402 bo 73 -201 970 612 
, m 299 88 
2) ane a Be 800 re % 17 668 
Re 2,505 968 80s 320 “31 ° 705 
2,106 203 373 - 1,340 
Ti ciceduad atts ykancdptvacccassetsectes 5,585 1,229 1, 702 183 - 2,365 
SOB Catamasad. oo... ccicccasvccescdce 7,325 595 1,622 1,384 -28 - 3,652 
1989 (Betimated)..........2.0+5 Bedbedes 8, 8hs 1,038 1,509 1,878 -21 - & , ws 
SONGAIAN: 6 Kciinesedsccs ctcdeccgdsecddeses 1,06 ° 86 612 96 oH - 277 
Beinn .g000d60ck seine caphestessne 81 160 80 97 -12 - 4s 
September... .. 2-5. eee eee eeceeeeeees On -27 52 109 -8 - 515 
CREE ionic ccd cccbecctecsscbuces 57 11 - 17% 
Bovember . . . 66. cece cence cceseenceceee 415 ioe | FY m4 - iy 
SP nic snncscccctqabdtoocndodaes 417 83 5B 113 -2 - 1 
UQNS—Jammary.....-. ssc cceccccccceceeceees 1% 100 49 - 287 
PORNO oo accccccccvesovssetesesoces se B y 65 32 - 190 
TAG. cdc cccccccdecndvcccs coceeress 431 110 6 -16 - 213 
DN oc cdccdiccodegssodadepaseens STT ho a5 8 4 « 312 
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property; also includes deposits resulting from 
war contracts (for detail see “Treasury Bulletin" for 1948, 
page 5), and recoveries of U. S. investment in capital funds (see 


“Treasury Bulletin"). 
Department of the Army expenditures, including expenditures for the 
Department of the Air Force, which are being made from Army appro- 


a/ 


MM BR © Be aw 


B & 


Departments of the Army and the Navy for care and handling of 
surplus property overseas. 

Bational defense and related activities of R.F.C. and ite affili- 
ates. After July 1, 1947, expenditures for these purposes were 
not segregated from the other expenditures of the Corporation and 
ite affiliates, which are included under “Miscellaneous” expendi- 
tures in Table 5. 

For detail or to July 1, 1947, see "Treasury Bulletin” for 
February 1948, page 7. Beginning July 1, 1947, consisted of 
expenditures for Office of Selective Service Records; beginning 
March 1948, expenditures for the Office of the Secretary of 
included. 


Defense are also 
tions which are not 


taxes and duties". 
Federal Works Agency expenditures except those for surplus property 


Bureau of Reclamation, and Tennessee Valley Authority. 

Bousing and Home Finance Agency expenditures except those for sur- 
plus property disposal, and for other national defense and related 
activities prior to July 1947. 

Bot classified separately for fiscal years after 1945. For addi- 
tional information for earlier years, see “Treasury Bulletin" for 
August 1945, page 6. 

Includes expenditures for executive departments not included else- 
where and legislative and judicial functions; Goverment contribu- 
tions to Federal employees’ retirement; atomic energy; aids to 
education, labor, finance, commerce and industry; Civil Aeronautics; 
Canal; Post Office deficiency; stock-piling; and, for 1948 
1949 estimates, a reserve for contingencies. 

than $500, 


re 
: 
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Table 6.- Summary by Monthe and Calendar Years 


(In millions ef dollars) 
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Dodget surplus, or deficit (-) 4/ 


1,132 
-967 





, 
, 


4,972 -6, 028 
its 


-1 
-1 








mms 


#2RRR BERS 





RESE 


~ a a 


mmm 


























i 
i 
i 
i 
: 
i 


6 
3 


i 
; 
z 
i 
3 
i 
‘ 
5 
~ 


presently available. 
4/ Ket receipts less total expenditures. 


co debt retirements which are chargeable 


Fund. 
., wnder special provisions of lew; in- 


less amounts transferred to Federal Old-Age and 


Daily Treasury Statement. 
Gross receipts 


Y 








Source: 


; 














BUDGET RECEIPTS AND EXPENDITURES 





Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 






























































































































































Represents appropriations equal to "Secial security - employnent 

taxes" collected and deposited as provided under Sec. 201 (a) of 
Act Amendments of 1939. Figures were revised 

in the February 1 issue of the “Treasury Bulletin" te reflect 


Baucation of the Federal 


ity 


Receipts 
- inion ho pes of Gross receipts be aes 
year rece es: ropr ons 
or month er ae Social security taxes to Poder Ol4-Age Net 
tures (-) Total Federal Insurance Federal Unemployment and Survivors Insur- receipts 
Contributions Act Act ance Trust Fund 2/ 
(Old-age insurance) (Unemployment insurance) 
Ma daks cc backebhasesictiwenced -222.0 712.2 604. 107.5 0 162.2 
tbideacencndhixesscchekhness 233 788.2 90.6 97.7 fs.1 100.1 
Misdeseckhecckodusesvcksticees -384.5 1,015.6 895.6 119. 895.6 119. 
Didi caswtchhaueatdivensncasen -368.8 1,288.9 1,130.5 158. 1,130.5 158. 
Me igeccotecabtiocchasetkehees -344.3 1,472.0 1,292.1 179.9 1,292.1 179.9 
~ GRE ckda ce dachnecdesd consnenecs -306.7 1,494.5 1,309.9 184.5 1,309.9 184.5 
ES a ee -363.5 1,418.1 1,238.2 179-9 1,238.2 179.9 
BG eh didbn kos see vscceseceseoeses 573.3 1,644.3 1,459.5 184.8 1,459.5 8 
88.5 The 72.4 2.1 72.4 2.1 
-70.1 338.7 329.3 9.4 329.3 9.4 
49.5 16.7 13.9 2.8 13.9 2.8 
-70.0 66.2 65.6 6 65.6 6 
-76.1 320.3 . 310.5 9.8 710.5 9.8 
-56.0 15.6 14.1 1.5 14.1 1.5 
62.6 4g. 35.5 12.9 35.5 12.9 
615 416.1 277.7 138.5 277.7 138.4 
42.5 43.3 30.4 12.9 30.4 12.9 
APTAL.occccccccccccsssccees 83.2 77.2 Th.3 2.9 7.3 2.9 
Expenditures 
Grants to States 
Children's 
Social Security Administration 3 
Fiscal P aaa fotal poe Public —, Fass 
Whe. expenses | Total | org age| sitar | Aid to | ment com | Realth | Mesernal | Servtor® | oniia | eat tenes 
y assist- ent the pensation Service heaadth crippled welfare _ 
ance children | blind | adminis- ¥ services children | *@Fvice | 2 
tration 
PRS re e 2 25.3 56.5 227.6 a 6.2 mw 9.4 4.8 3 1. - 2. 
UQWL...ccccceseceges tet 32.5 ti5.2 260.1 B:2 7-1 3.0 10.8 5.5 3 13 - 2:8 
ML cas Gidece sen oa 4 31.5 469.6 299-2 4 8.0 70.3 11.4 2-3 4.0 1. - 3.5 
BD inis cnkn codes ode 527.2 33.3 491.1 31 3 3 8.5 55.1 10.7 5 3.6 1.6 20.7 2.8 
Peed vecatehecetice 524.2 32.1 488.0 360. 57.0 10.3 36.3 10.9 6.2 3.8 1.4 1.3 4.2 
Wc bv nndins mone de - | 491.3 31.9 WS. 333.6 52.8 10.0 y.2 10.7 5.4 3.8 1.4 mY 7.4 
Stabs tanesacesesh 543.5 38.8 a4 361.2 39-3 10.3 55.6 ot 6.3 4.2 1.3 ° 6.2 
ED cae teaninued> sas 756 .13/ 24.9 7.1 515.7 | 113. 14.9 59.8 - 10.7 7.5 2.0 ° &.8 
WNT—July......seeee 90.6 2. 5 59.2 16. 1.7 6 = . - a ° 6 
pe ee 79.61/ ce He 53.6 12. 1.5 e0 - se 1.1 4 - 6 
September...... 52.3 1.5 49.9 37.% 9.9 1.1 4 - 7 2 5 ~ 1.0 
Octoder......-. 70.6 1.6 67.7 ‘| 12.7 1.6 5.7 ~ 8 8 4 - 1.2 
November....... 85.9 1.5 83.9 3 12.4 oi 10.0 7 1.9 1.5 a - 3 
December....... 57.5 1.7 55.2 a 3 9.5 1. 3 - 1.0 5 5 = R 
no4s-January........ 15.5 1.8 73.6 §1.2 13.1 1.5 5.9 - 1.0 5 2 - 5 
Pebruary....... 71.0 1.5 75.1 49.5 12.5 1.5 10.2 ~ 8 6 * ° 5 
ppesesee cs 55.4 1.7 53.2 40.7 8.9 1.1 2 - 1.0 8 5 - 5 
APPL ecccccccce &%.2 1.5 83.9 51.3 13.1 1.5 16.0 - 1.0 “7 3 7 7 
Source: Daily Treasury Statement. pally for the following agencies: Bureau of Internal Revenue of 
Bxcess of expenditures is covered by appropriations by Congress. the t, and Public Health Service and Office of 
Security Agency 


ing July 1, 1945, payments previously made under the Social 


Beginn 
Security Act were discontinued, and thervafter were sade under 
provisions of the Public Health Service Act of 1944. 











the present classification of certain expenditures reimbursed 
from the Federal Ol4-Age and Survivors Insurance Trust Fund. 
Includes only expenditures from appropriations made specifically 
for administrative expenses relating to the Social Security Act; 
namely Social Security Administration, Department of Commerce, and 
Department of Labor; and administrative expenses reimbursed to the 
General Fund of the Treasury under Section 201 (f) of the Social 
Security Act, as amended. Beginning July 1, 1940, includes also 
administrative expenses under the Wagner-Peyser Act. Excludes 
administrative expenses payable from other appropriations, princi- 


24.2 


Inclutes expenditures under Social Security Act by the Department 
of Labor through July 31, 1946. 

Classified as "Bxecutive Office, Office for Buergency Management, 
War Manpower Commission” through July 31, 1946. 

Zotal incluies amounts transferred to the Federal 014-. and Sur- 
vivers Insurance Trust Fund as follows: Fiscal year 1947, $375,000; 
August 1947, $700,000. 

Less than $50,000. 



















BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(Im millions of dollars) 














Receipts Expenditures 
Fiscal | sone - faxes on Admini s- Transfers to 
or Se —— - carriers Zotal trative Railroad Retire- auale 

tures (-) 1/ and their * ee ment Account taxes 

employees PY, ‘ (trust account) 

-2.3 121.0 123.3 2.6 pony bg 

8.7 136.9 128.2 3.8 124. 3 

21.6 170.0 148.5 7.6 140.9 e 

-11.4 208.8 220.2 5.4 _ ° 

1.6 267.1 265.3 2.5 Ay l 

-26.3 285.0 311.5 2-3 308.8 2 

~12.8 262.6 295. 2. 291.9 1a 

171.3 380.1 302.8 4.3 298.5 ° 

506.2 6.0 512.2 6 511.6 ° 

12.7 13.0 3 3 - > 

116.0 116.3 3 3 s . 

52.8 4.2 57.0 5 56.0 . 

8.2 8.6 3 3 - - 
125.7 126.2 5 5 ? . * 

55.9 2.5 56.4 4 58.0 7 

6.1 6.5 4 & - ” 

132.2 132. 4 4 me e 

ABTA cdvcccccocdcccccccssocccecesess 53.7 5.7 59-3 3 59.0 * 





























for administrative expenses relating to the Railroad Retirement Act. 


Source: Daily Treasury Statement . 
Less than $50,000. 


U/ Rxcess of expenditures is covered by we deeniinalchiaica’s ty Congress. . 
2/ Includes only expenditures from appropriations made specifically 


Table. 9.- Railroad Unemployment Insurance Act~ - 
(Im millions of dollars) 


Budget Receipts and Expenditures 








































be Receipts Expenditures 
s of Transfers to 
RES pow seseigte, or on penses (iaiiroet | Ratiroad 
as wares . insurance Total Unempleynent In- 
2/ (- contributions Insurance Adminis- es y 
y tration Fund) Trust Fund 5/ 
A siege cence dicodessnbadedveadi sae -.1 4.9 5.0 5.0 - 
WEE nn nsiv dicen 06 pbangnkedoddoenercedusnctohe 4.1 6.8 a ¥ | 3.4 7.5 
BE vs cincopocacheghbeccconstecseasvacseds 2.1 8.5 6. 2.5 23 
WB. cc ccccesscncctude doccccecccsccceces oe 2.1 10.3 8.2 2.2 0 
19K cecckeghessdeubhovets sadeccstenonatsus -2.7 12.1 14.9 3.2 11.7 
OO EEE eee eee 6 13.2 12.6 3.7 : 8 
ine a aaiah Viens viieenshande ts aauerseenne aaa -.2 12.9 13.1 H 5 32 
WB. ccccvepeccccudessesdsnevoccocecsecoue 5 2 13.7 5 9.2 
WPOP DOM. vincecvcdiddiccsvdsicsatoses oocces in| - se 3 9.7 
y AL vas cc addins 9005 teeneas <—ae dor pe -. 5 ‘ f pa 
GaNTIs «5 dtinsonss 0c cegdilenasseaia ‘ 2.5 2.9 5 Be vi 
OODONEE oivicc oc dddecwocsccdvovevegee ose ° 4 4 * e 
Mowemde?. ..ccccccccccccccccsccccscces -.3 1 P é is 
December...... eevcccccccccocces decese 2.8 3.5 7 a « 
WQNE-—TamMAFH. 0c ccccscccccccccescccsocess ~ -.3 . 3 3 ja 
FeOruary ...cscccesscsccccses oSeccccce -1 1 3 .- * 
March......... Sin cS Fon be bee areca F 3.2 3.6 5 5 - 
Agttihec sccctsccceccecctencosedséodoce - * a) 4 al 
Source: Daily Treasury Statement. U/ Includes only expenditures from appropriations made spect fieally for 
¥ + ee Fe ee gaa a yg Pand. aye expenses relating to the Railroad Unemployment Insur- 
Excess expendi covered ——. Congress. 
3/ Represents 10% of contributions under the Railroad Unemploynent 5/ Represents excess funds of the Railroad Unemployment Insurance Ad- 


ministration Fund (under Act of Oct. 10, 1940). 


Insurance Act; the remaining is deposited in the Railroad Un- 
Less than $50,000 


ee Se ae (See ? 
Table 4 under “Trust Accounts, Ete." 














TRUST ACCOUNTS, ETC. 
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Table 1.- Receipts and Expenditures by Major Classifications 
(Im millions of dollars; negative figures are net expenditures) 

























































































ea Total Federal Ol4-Age and National Service Life Unempleynent Railroad Retire- 
Survivors Insurance 
Fiseal rer trust e Srust Pend Insurance Pand ; frust Fund ment Account 
oF ue ete., rm : é ‘t i 
oa Her | Receipes |BPeet- | nos | Receipts | MPeMtt- | wet | Receipts | Pen’ | Het | Receipts —— 
3 - - - 1 95) -2 123 1 
10 toe Et 1 4 32 a ie 1, ins 1 127 11 
? 967 958 n 46 * | 128% 1,288 * as 14s 
1,218 1,z2 7 316 320 -6 | 1,399 1, 221 217 
6 | 1,395 1,389 pet 905 893 3 | 1,567 1, 50% 2 273 275 
30 | 2,43% 1, 40% 2 | 2,127 | 2,102 -1 | 1,508 1,508 1 324 3 
26 to 2, 360 19 | 2,351 | 2,332 32 | 1,280 1,248 3 312 308 
37 | 1, 1. -11 1,504 1,516 -23 | 1,289 1,312 1 323 322 
-46 | 1,820 1,867 - 707 707 -4 | 1,408 1, 40s -2 198 800 
26 | 2,097 2,072 - O47 647 - | 1,437 1,437 2 630 629 
Tt 72 1 5 66 5 9 ug 39 . 512 511 
287 329 3 -u He 3 265 ae . 1 1 
435 -320 3 ba] -1 u7 | -12 u3 a a . Z 
283 19 be WE -7 a5 52 ~3 A a ° 57 57 
1 132 310 178 6 43 37 9 213 205 1 we x 
December... ......s2ee000% 7 -154 27 180 -1 57 58 -2 53 55 1 , . 
WGbS—Tammary...-.-..eseecceee kgo oa 3 kg 4 100 96 2 ae 57 
Siebotarvecness ‘ -295 % fe 208 i 5) 3% ‘s > 
CES b cv ebedecesdoccce -139 -11s 155’ 5 sO 5h ; 8 14 i ° : v 
MED ccccccoccccccctoses jie 49 i be) 26 1 kl al 8 39 3 ° 59 9 
’ 2/ Sales and re- 
Other trust accounts dempti ft 
Fiscal year Hidh Increment Seigniorage Special ee pe el Clearing 
oe aeath a ea zee je ee me “’ <P account 
Het Recei pts — net }/ ete., in the’ 
market, net 4/ 
ME. 5 << cincattemeninaah tice ‘ 4 331 ° kg 68 288 - 
BB ccccceccsagndendionss codes 20 He) e ° 20 -2 852 - 
YONA. occvccpacccece deacvecees - 56 472 ° 14 116 -l, - 
IGRG. ccccccpccacenssoccoscece g2 645 r . Ar . - 26% 4 - 
BPR. 0c ccvccccccencseccescssy 129 ous 820 ° - 503 -2,87% ‘ 
OE. cohastbicotbl Mibsdikbaces 620 1,693 1,072 ° - ° 1, -l, - 
ane shaadi ebschtenns Hieabs -110 2,135 2,285 . 24g “6 = = 
SEE .cnc.cucsvandsdusuventesss -302 1,505 1,807 ° - -372 -359 55 
194s (Batimated)......++%+000 ae 1,763 1,858 - - 427 165 400 
1949 (Betinated)......++-+000 -29 1,359 1,388 - - 55 3% - 
“ 87 83 bd - -51 -12 -146 
61 5 28h ° - 43 4 -17%3 
n 140 4g ° - -140 -121 
5 123 38 : - -27 2 aus 
3 118 5 me - 56 1 -127 
5d 96 422 . ~ ~s 3 -80 
203 264 61 ° -6§ Al 222 
5 110 355 ¢ 4 -10 -101 
9 135 127 . 21 -1 -53 
35 121 86 « 53 oe) 226 




















TRUST ACCOUNTS, ETC. 





























Table 2.- Federal Old-Age and Survivors Insurance Trust Fund” 































































































































































































(Cumulative from organization - In millions of dollars) 
Receipts Rrpenditures Balance 
terest | 27ans- Salaries, Unexpended balance 
penne ale tote | Appreprie-| on fore |/totar | O1e-age | Pos entaren | Durem of Invest- | Ta In disbursi 
receipts tiene |tnveat..| from. Jerpwnt-| benefit liretive | Oidcage and | otad | accte” | Sesseaa |orricer'e 
| vors 
mente Fand expenses 2/ Insurance 3/ . Fund =| account 
SO ooccncdciae oad 782. 765.0 U1 - 5.4 5.4 E » 17.2'| 662.3| 113.0 1.9 
We cds concatdisescosces +} 1,199. 1,155.0 7 - {9-3 19.3 - - 1,180.3 | 1,177.2 iS ey 
RES oe Ee «| 1,792.2 | 1,705.0 87.1 - 47. 35.1 12.3 - 1,7] 1,738.1 5 1 
VR te te +.| 2,536.2 | 2,393.2 143.2 - 138.6 99.5 39.1 - 2,397.6 | 2,380.6 6.2 10.8 
SNRs. cccwpdsseswtectanls : 3.302. 3,268.8 ark. - |} 275.6| 209.8 65.9 - 3227-2 g-0m.-6 - 5-2 20.4 
WD wash iin < Pasta tence , 120.7 49.3 202-5 - at 359.1 93. - 268-3 236.8 }-0 a5 
ee LL Ty 6,116.0 | 5,711. -7 - 6 a3 126.0 ~ 3,6. ps9 16.1 21. 
SEP EP et an ot 2, 6 | 7,021.3 228-5 - 936.4 183.5 aes - , 613.4 | 6,546.3 44 e 
| re wiéage sen 8,935.8 | 8,259.5 76.3 = 1,294.4) 1,104.0 190. - |}7,641.6 | 7,548.7 3.5 oe 
WORT «oo. ises baa keadncienss -|10,559.1 | 9,719.0 839.7 o% 1,760.7 | 1,529.6 206.0 25.2 8,798.4 | 8,742.3 7.3 4g. 
1948-Podbruary...ssesessces oe ae 10,837.8 921.8 1.1 2,119.2 | 1,857.6 214.4 47.2 ,641.5 |9,425.1| 52.9 163.4 
March....s eeeees| 2,601.1 30.2.9 931.8 1.1 2,169.1 | 1,903.1 215.5 50.5 632.0 90389-9 11.0 91.2 
APTIL....s+eeeeeeeeee) 1,876.0 | 10,982. 932.3 1.1 2,229.1 | 1,949.1 216.7 53.3 ,656.9 |9,506.0| 71.8 19.2 
Source: Daily Treasury Statement. 3/ Under provisions of the Labor-Federal Security Appropriation Act, 
1/ Includes transactions under the predecessor Old-Age Reserve Account. 1947, these salaries are payable directly from the Federal Old-Age 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. and Survivors Insurance Trust Fund. 
Table 3.- Railroad Retirement Account 
(Cumlative from organisation - In millions of dollars) 
Receipts Expendi tures Balance 
Bnd of fiscal am i os ai ; Unexpended balance 
year or sonth Total | Appropriations | In: st on || Bene Total Investment General abursing 
pte wy — pate eapeate : pa seats account 
147. 146. 1.4 79.8 66.1 66.2 2 1.6 
pi 268.3 3.6 185.6 82.7 67.2 aps 2.3 
390.8 — 3-9 298.7 92.1 RS 8 1.8 
a3 2 8. 419.9 87.0 0 aa 10.5 
9 $2: 11.6 1 104.8 91.5 1. 11.7 
ad +2 17.3 76.6 194.9 178.0 4.1 12.8 
1,144.1 1,116.9 27.2 811.0 333.0 318.5 1.1 33-8 R 
1,468.1 1,425.7 42.4 $2.5 5.6 es 5 14.7 
1,780.1 ne By 62.3 1,104. 673-1 0 9 17.8 
2,102.6 2,026.1 86.5 1,277.7 9 805.5 1.2 18.2 
UQABPedruary..cccccecscceeceeeg, | 2709-2 2,701.1 88.2 1,423.5 1,365.7 1,263.5 59.5 22.7 
S  (aiibtondcinedthaecvivrunads hey 2;701.1 88.5 1, hao .2 1,347.8 1,268.5 9.5 23.3 
Agtthagcesésiesediecssvevey, 2,790.1 2,701.1 68.9 1,462.4 1,328.7 1,304.5 6 23.5 
Source: Daily Treasury Statement. 
Table 4.- Unemployment Trust Fund 
(Cumulative from orgenization - In millions of dollars) 
Receipts Expenditures Balance 
State Railroad Unemployment State unemploy- | Railroad Unexpended 
Insurance Account 1/ nent insurance Unemploy - dalance 
ment in- activities ment In- 
oreen, | Railroad meres | Store Tous le. Lome” beeen Ia In dis- 
Bad of fiscal activi- frans- | from Reil- | on to Rail- i Invest- ® 
year or month | Total | ties woes? Me tars road Unen- | invest- oer ~ pa road Unes-| 2/ Total | sents ee — 
P ingurence| free, | ployment | mente Sates | net (Specta2| cer's 
ene contribu-; y Admini stre- Account ¥ | Benefit Deposit) account 
States stone 2/ tion Band 4/ payments Account )} 5/ 
1 2 - ~ ~ 18.0 192.0 | 192.0 - - 8a4.2 -O} 22.2 - 
16095 nu “s * ius.g 33.8 633.8 4 = [2,280.5 | 1,207-0/ 23.5 - 
2,122 W4.2 1.8 - 82.6 2,333.1 1,116.7 1.8 14.6 ]1,72.9 | 1,720.0) 13: 1.4 
2 ‘ 105.6 105.9 16 131.5 1,688.2 |1,550.0 105.9 32-3 2,283.7 | 2,273.0, 8.0 2.7 
717.3 a3 105.9 11. 198.2 2,065.4 |1,918.0 105.9 p 150.1 HS ed a 3.3 
5,936.0 27%. 105.9 17.4 261.4 | 2,261.5 |2,092.4 1065.9 43.2 |%,372.5 | 4,367.0 0 1.5 
7,204.3 | 383.7 103-2 29.2 377-9 || 2,302.1 |2,152.4 103-2 ee 878.8 | 5,870.0) 8.5 3 
8,540.3 202-3 3 0 te? 2,373.4 | 2,222.5 3 -6 #7,315-3|7,307-2| 7.8 2 
9,550.3 7 106.7 6 a 2339-3 9390-8 , 106.7 61.8 7,949.1 | 7,409.0) 31.7 8. 
10,555.5 | 746.3 107.2 9 792.0 4,368.8 |4,166.1 107.2 113.5 17,869.0/ 7,852.0) 11.8 5-3 
11,298.68} 811.0 107.2 66.5 873.3 || 4,907.8 $/64903 107.2 151.3 6,248.9 | 8,225.5/ 16.0 4 
-5| 11,322. 843.8 107.2 66.5 877.3 || *,990.8 | 4,725. 107.2 157.9 6,216.7 | 8,190.4| 17.9 AY 
April. ..ses iiaee.e in’3n.5 S39 | re 5 | Brte 5,072.0 |*,801.0 107.2 | 163.9 [6,17%.5.|8,140.8| 27.2 | 6.9 
Source: Daily ?r y Stat t. Insurance Account eyuivalent to amounts of taxes collected, with 3 
VV Becludes advance of $15 million from the Treasury and subsequent respect to period from Jamary 1936 to June 1939, inclusive, from 
repayment, both taking place in the fiscal year 1940. employees and employers who come within the purview of the hesi- 
2/ Represents 90% of contributions under the Railroad Unemployment In- road Unempleynent Insurance Act. 
surance Act; the remaining is used for administrative expenses. 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- ‘ 
(See Table 9 under “Budget Receipts and Expenditures". ) ministration Pand (under Act of Oct. 10, 1940). 7 
3/ Represents amounts transferred from States to Railroad Unemployment 5/ Yor railroad unemployment benefits and refunds. E 
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TREASURY CASH INCOME AND OUTGO 












































































































































The present series of data on Treasury cash income accompanying note. Aetual figures in these tables are 
and outgo was first published in the September 1947 is- based on the Daily Treasury Statement. Estimates are 
sue of the “Treasury Bulletin". The mature of the based on the 1949 Budget document, including effect of 
changes from the preceding series was explained in an proposed legislation as shown therein. 

Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 
Cash operations other than borrowing Bet cash Tncrease, or 
Dormpwing,| decrease (-), in 
an Cash operating income Cash cperating outgo Het cash | * ; Treasury cash 
year ’ rating repaymer - 
or geath Cash Cosh trast Cash Cash trust) Bxchange | Clearing ope of xchange 
tatest, | scorers | Soean | Moters |eseemst [Metrix |ccaanenting | Metet | ae” | Peyrevtse | nena | Shanta 
Sepetgte | Soemtgte itures Fund 1/ | checks, ete. @atgo (-) | Delence | ee 1/ 
OS AEEE REDS HAS 7,260 2,111 9,371 | 12,8%8 1,22 , - - 1,060 -, 5,432 the * 
198 ot RS 12,799 25h 2's woh 3 - - 3,385 ies 19, 2 . ms " 
ec | a | RSE a bi : = | Ror | RG | seirer- | 0:82 : 
ARE CO 46, 321 721 on , -768 - - 986 | thes | hg, be s, - 
Wilds naciendeneane 42, 84s 4, 937 7 7H ets 4316 7 ~ Bes; -17,899 7,439 -10, = 
SR écks ccohentn ot 42,930 3,707 ,O37 | 36,237 3,270 1,026 55 39,978 6,659 | -19,389 10,930 -1,800 
1946 (Betimated).. | 44,539 3,712 48,251 | 36,251 3,0% 1T% 400 4o,519 17,732 8,505. -T12 - 
\ 1949 (Betimatea) Ws, 322 008 48,330 | 37,725 3,539 - - 41,268 7,066 -7,117 1 - 
1947-—July........- Hear 23 2.38 2,958 = 30 = 3. 330 | rod = - 
ae... = 208 Me 5/48 279 oh 12 3/959 153 -201 52 - 

Ootoder...... 2,380 2,6 2,429 aus 14s -218 2,612 18 136 155 - 

Boveuber..... 2,703 eee 33h 2.2 96 86 127 2,533 816 -987 -172 - 

December..... 429 -189 030 3,1 as 27 80 3,520 510 <1, 348 -838 - 
1948—Jamary...... 4,1 § she 2,578 189 12 -222 2,556 1,986 -435 1,551 - 

February..... 31 & 4 71s 2, hes 338 28 101 2,895 1,526 -2,15 -330 - 

March......+. 6, 317 156 6,472 3,512 - 213 ok 53 3,871 2, -1 567 1,035 ae 

APPIl..cesees| 2,767 194 2,960 3,013 163 6 -226 2,956 “ -Tes “Thi - 

)/ the U. 8. sudscziption to the Scenes of the International Monet explanation of the transaction, “Preasury Bulletin" fo 

Fond was paid in-part from the Exchange Stabilization Pand. er Septenber 1987, che 17. Pn te 7 
Table 2.- Comparison of Total Net Budget Receipts with Cash Budget Receipts 
(Im millions of dollars) 
Less: Noncash budget réceipts 
Riecal year ee Pay ts te fr 7 oy int cory iene yr res a ga a" 
or month recei - Federal | budget 
fot) fotal Interest op Ao 1 -_ o1age ané Sar- receipts 
R. F. 6, All other pee oo 
DOE A rtineniins 6600tinsiees . 7,607 347 ° ° 319 - 4 | 7,260 
MDE ddkbedks décecvecesster 12,799 50 2 5 18 - 27 12, 749 
BONS Ue ih 0inb 0046-00861 coboves 22,282 1% oe 13 10 - 27 22, 206 
ay Seat gtensndeus Ws 19 101 a 13 - - 3% wh, ons 
OS SE ees ee ge eee P 46,457 136 5] 26 - - 27 46, 321 
Tal scat inet ccckestevéeas 43/038 190 90 27 18 17 37 he, hs 
SE ena ocke EE IE 43,259 3e9 n 13 136 72 16 42,930 
1948 (Betimated)........... é 45, 210 672 97 30 . gk 239 12 bh 539 
1949 (Bstimated)............ bh S77 155 2 3 3s 70 12 bh 322 
WU MAR ics livciecdssotens 2, ag 43 a - - 1 2,39 

GIs 63 os ches v0 ne de ease 22 - ° - 20 1 2,515 

September.........--+0+ 4 872 305 - ° 147 26 1 4 507 

Ootoder.........2-..005 2, 1 ° ° - 9 1 2,380 

Bovember ...........c005 ots wi. . . 1 2 

December...........0.00 en 2 . 9 4 ; 1 ine 
1948—January.............. ‘ 4, 80 46 6 1 1 1 4,1 

Pebruary........5-.+0 e 43 20 ° ° : > 1 w 532 

Gnas sd ep cnasens & oh 6,338 18 ° ° 10 7 1 6,317 

RPPALeccccccccccccccces 2,806 ko * 2 30 9 1 2,767 

* Less than $500,000. 














TREASURY CASH INCOME AND OUTGO 


(2a millions of dollars) 








Table 3.- a of Total Budget Expenditures with Cash Budget Expenditures 





Boneash budget expenditures 

















expenditures Government corporation 
Interest involving i of 
ma payments ty Treasury nvolving ese ‘ payments to Treasury 
yee, fers to Kot Repay- 
on 2 ~ a, poche trust Aeooe | Aa: “ae Bxeess ment of 
ponds corpora- account s to profits) capital 
and tions peta a forees| Justod |tnter- | tax — pry oct 
Treasury |(partially national| refund 
ville fant donde | bonds | Renk andj bonds paid-in 
v Pa Fant &/ surplus 
>. VRE AAS"? & 58 - 167 56 of? ago ° é i rm 319 
, “SE 61. - 4 88 - = - - 6 - + 
BK a icdne ee 130 2 227 ¥ = és 3 
BOIS Fs vccsvsee 23 3 325 559 269 - +5 ~ 134 a - - 3 
BOL. icc occas 4 1, 290 - | -108 - so | 108 “ Pe Fo] 
ie dabpataures bs 22 er seer 281 -| -86 - | -970 | 118 17 18 18 
Wl ii sc cekscte 5 1,361 259 1,846 -8 1,366 -39 | 16 72 136 31 
1948 (Estimated) 505 24 756 | 1,175 222 |-1,165 = —hhe -12 | 127 | 239 38 15 
1949 (Estimated) 39,669 | 1,945 540 26 oh 907 202 -195 -1 -500 -6 5 70 5 19 
1947—July...... 6 66 * * 16 * - 2. | * ‘ 
sal august... Oe 46 1 ° pact 20 ie . -100 -2 ° 20 - é 
September. 532 51 1 13 10 19 -8hO . - -2 * | 216 - 1 
October... 16 Z 2 1 60 20 -116 bd - -1 ° 9 - 5 
Novenber.. -30 - ° 20 -T1 * 50 <1 ° 9 - 1 
December .. 28 61 8 is 3 -72 ° -50 -1 9 7 pa ny 
1948—Jamary... 301 62 - 133 66 47 . - “1 51 15 - 3 
February .. -26 36 . . n 34 * -50 -1 . 9 - -16 
March..... 35 37 1 14 17 -38 ° -50 -1 ° 7 -. 28 
April. eeee 96 28 1 2 71 he * © -l * 9 ead 1 


















































)/ Accrued discount on savings bonis and bills less interest paid on 
savings bonds and bills redeemed. 

Of An ES a ee Senanins. ae not 

they are treated as negative expeniitures when 

received by corporations; SENeS SES Ge Semmigs of PENS cach 

other in the expenditure series. 

Budget expenditures involving the issuance of Federal securities 


deducted because 


Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 


(Im millions of dollars) 


panier cantare ony ty Pt Soe en a 
expenditures at the time of redemption. The figures shown 
iseuances, or net redemptions (.). : 

See footnote 1 to Table 1, preceding. 

Less than , 000. 
































Trust account receipts Trust account expenditures 
Less: Woncash receipts Less! Woncash expenditures 
Interest Tavestments in 
po Pransfers|Payroll % Federal securities 
at invest- | shown as | deductions So age cepent | otal ® Cash 
Pisce) year nents 1 sessipte | iteres a a partially expend- 
Vederal jitures employees’ itures | accounts | Government 
securi- |]/ retirement corpore- 
ties tions 
BBoinvedincss » 167 331 56 - - | 2,112 1,757 5u5 1, 1,212 
1 | RES = bs a - - zone eB 3.78 1305 5 _ 
WWE. ec 325 oe - - 3'936 7,308 | 7,197 ts 167 11 
FRR TS 1,646 290 - - | 4,72 6,298 7,062 5,200 ; -766 
igee Schemes ri 1/927 281 ° - | 937 || 8, "91 3/668 ia 4,316 
ESE tech. 1,361 259 53 218 | 3,707 || 7, He 3,362 147 3,270 
1948 (Estimated) 156 | 275 222 7 620 | 3,712 6,961 3,868 3,263 -134 3,00 
1949 (Bstimated) 1 907 202 - 210 | 4,008 6,328 2,789 3,028 5 3,539 
1947-July..... . 549 16. 5 - 215 769 508 bh 261 
dagust... ¢ 273 20 2 - 678 595 389 33 5s 205 
September 13 10 19 yf - 20% 560 281 296 89 279 
Octoder.. 1 60 20 Y - Py 262 uw 7 a . os 
Hovenber. bd 20 19 y - 420 a - 96 
December. 1s 3 20 360 -189 700 1 - 218 
1948—Jamary.. 133 66 20 k - zug 307 119 89 76 189 
February . . 1 19 150 4o2 776 43g 258 9 338 
March. ... ls 17 19 70 156 363 150 79 -10 213 
April.... 2 Tl 19 4/ 50 19% 249 & -26 27 163 


















































Ireludes clearing account for ee checks and telegraphic 


reports from Federal Reserve Banks 


Principally net redemption, or fesuance (=), of securities of 
Government \ 


ons ia the market 


Information net available after huguet 1947. 
Less than $500,000. 

















Table 5.- Comparison of Changes in Federal Securities Outstanding 


TREASURY CASH INCOME AND OUTGO 





with Cash Borrowing or Repayment of Borrowing 


(In millions of dollars) 




































































































































































- Increase,or decrease (-), Less: Woncash debt transactions Bquals: 
cuabeniin aus Bet investments Tesuance of Federal securities I Bet trans- Ho Net cash 
tn resulting from budget expendi- | "™*°res* | actions in | ieguance | POPTO¥!RA, 
Miscal year securities tures Seatinn guaranteed | o¢ non- or pH 
or month Guaraa-| Total securities | puarantees| *o"™ 
Puviic | teed | Federal | *°** By Gov- |Armed | sayusted 0 wad oe vo ponds and! not re- securities| oo 
debt secu- | secu- By trust/erment |forces | ovice | national | tax ville flected in | of Federal| (_) es 
rities | rities accounts|corpo- [leave |yinag | Bank and | refund Treasurer's | agencies | j,/ 
rations | bonds Fund 2/ | donde accounts = 
194l.....-. Re cecbe 5, o41 6,835 | 1,422) 1,338 39 - -20 - - 58 R 19 5,432 
SER bcvenesesbe 3 te -1,802 21, 653 2,006 2,93 5 . -12 - - 31 7 ° 19, 652 
erry 27% 6s | 63, — 2 203 - -7 - - 130 131 -95 60, 250 
Bia ca. ses ovens 6,307 |-2,477 | 61,830 , 883 , 128 - os - 1 213 207 -190 56,757 
ee ee 57,679 |-1,1 489 | 6,738 | 5,200 324 -| -108 . sou 2 86 49,474 
19nd sh eeeeeeeenee 10, 740 &3 10,783 | 3,409 | 3,668 159 - -86 - -970 5 203 “E 7,439 
WNT. cee eceeeeeee 11,136 -387 |-11,523 | 7,892] 3,362 178 | 1,793 6 2,140 -39 7 - 28 -19,389 
1948 (Betimated) | -7,386 “21 | -7,408 | 1,228) 3,243] -220 | -1,172 + -1,216 -12 505 ~ 127 -8 505 
1949 (Estimated) | -%,700 6 | 4,206 | 2,785 | 3,023 -76 -195 -1 -500 -6 540 - 375 -7,117 
1947-July........ 1,162 -10 1,1 iy ° - -1 66 7 -2 587 
dugust...... oug -1 tes $2 We 3 a . in -2 46 - -2 291 
Septender -953 3 -956 | -678 296; -88 | -sho ° -94 <2 51 . 17 -201 
Octobder..... -T% 8 -66 -207 37 -16 -116 . -148 -1 e - 5 136 
Bovember -859 6 853 127 - 1 -71 ° -136 -1 - -7 -987 
December -1,312 -8 | -1,320 59 143 4 -72 ° -77 -1 61 - 31 -1, 348 
1948-Jamary..... -326 4 -331 170 89 78 -47 . -12 -1 62 ~ 66 435 
February... -1,969 t2 | -1,967 17% 258 -8 -34 ° -78 -1 36 - -12 2,153 
March... .... “1,635 -1 | -1,615 -49 79 18 -38 ° 144 -1 37 ~ -1 -1,567 
April....... “750 3 -753 65 -26 -26 “34 * 6 -1 28 - 57 -Thh 
Y Issuances cf Federal securities resulting from budget expenditures Accrued discount on savings bonds and bills less interest paid on 
are treated as noncash at the time of issuance and as cash budget savings bonds and bills redeemed. 
expenditures at the time of redemption. The figures shown are net " u/ Includes borrowing through Postal Savings Systen. 
issuances, or net redemptions (-). * Less than $500,000. 
2/ See footnote 1 to Table 1, preceding. 
Table 6.- Summary of Cash Operating Income and Outgo by Months ~/ 
(In millions of dollars) 
Annual total 
Calendar year Jan. Fed. Mar. apr. May Jane July dag. Sept. Oct. Nov Dec. [Gaiendar| Plecal 
year year 2/ 
Cash ating i 
ll oe” cheths dodeduene / 9,372 
gu2 878 | 1,036 | 2,602 752 1,114 | 2,786 15,291 
1,462 | 5,297 | 1,654 | 2,076 | 4,665 os 3,379 2-3 2,220 2,712 | 5,859 oe 3.25 
gen2 6,679 3,335 | 3,663 | 6,360 | 2, 3,289 ,OT% | 2,281 2,941 ae ’ 47, 
,375 | 7,2 3,198 | 3,883 | 6,132 | 2,967 | 3,668 i 2,881 3,062 »3t2 2 , 050 2, O42 
4, 255 3.302 2,912 | 3,470 | 4,707 eee 2,996 ; 2,793 2,869 | %,206 65 as 7, 784 
5,127 | 5, 2,819 | 3,315 | 5,295 | 2, 3,193 ,| 5,722 | 2,630 3,348 | 4,030 ,867 | 46,637 
4,718 | 6,472 | 2,960 
Cash 
1941 14,060 
gu2 5,052 | 5,512 | 5,970 | 6,185 5,928 | 6,975 34,585 
oe 6,402 | 7,624 | 7,438 1.337 7,990 | 7,023 | 7,747 | 7,700 | 7,632 7,773 | 7,830 | 89,059 | 78,979 
NA RSS TET: 7,5 8,017 | 8,566 | 7,693 | 8, 8,506 | 7,290 | 8,197 1.85 7,955 7,437 | 8,220 | 95,220 | %&, 
1 pi absiassecshageas Le 7,218 £222 1-792 8,469 5,985 7,973 | 7,829 ,603 | 5,98 4,786 | 5,267 | 87,584 | 95, 
, See ee 5, 3,887 | 4,1 et 4358 | 5,08 3,110 | 2,953 | 3,082 | 2, 2,325 | 3,628 13:29 6, 
pC) eee oe 3,667 | 3,322 | 3,65% | 3,350 | 5,193 | 3,390 | 3,152 | 3,959 | 2,612 2,533 | 3,520 | 42,13 39,978 
WRB obo i. ccc ccedisocce 2, 2,895 3,871 | 2,956 
mip 
a 784 ry >. 6 -3, 368 FON 7 4189 06s Rs 
,920 -2,327 “Os ,321 -3,3 , 7 S , -2,131 “3, 12 oe 0) -1, 1, , 
-4,905 | -1,889 £558 385 | -2,2 -4,922 | -4,908 | -1,671 |-5,674 “h'96 = bho Re 616 $e: 
~2,843 | -1,785 | -%,602 xn’ 3e8 -2,813 | -4, 4,14 “1,090 -3,10% | -1,72% 896 | -36,53% | -¥4, 
ses 1,178 -1,23% 888 -379 13 43} 1,641 | 162 5b 578 236 “11 
1, 2, -835 -% 102 | -827 42 753 18 816 510 | 5,733 659 
i 182% j 2,601 4 









Date not filled in 
Miscal year eniing 


are 
June 





in process of preparation. 
30 of year indicated. 














GENERAL FUND OF THE TREASURY. 
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Table 2.- Analysis of Change in Balance in the General Fund 


(Im millions of dellers) 
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(In millions of dollars) 


Table 1.- Summary of Federal Securities Outstanding 






























































































































































te Total eutstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Quaran- Guaran- Public debt Guaran- 
fiscal me Public | teed Public | teed . teed 
| maid tal debt cong Total debt securi- Total Cinch esi pecs on Monetary | Other tise 3/ 
ties ties 1/ ner Fond 2/ h ) 
eee 48,497 42, 968 529 47, 874 42,376 8 623 591 205 ~ - 386 32 
IWR siindccscce 55, 332 Ns, 262 é’ 54, 47 4S , 387 230 rat a 205 - - 12 
ee - | 76,992 72, %, pl 71, 968 & 549 - - 20 
WB WdedSccece 180, 198 136, 696 4,100 139,472 | 135,380 4,092 1,328 2,326 141 - - | 1,175 x 
MP aans titunee 202, 201, 003 1,623 201,059 | 199,543 1,516 1,567 » 201 - - {1,259 107 
CEE 115 ,682 43 , 766 ,357 409 2,350 2,326 - - | 2,057 2h 
ioue USedecccces 285 a0 269’ hee we 578 | gs 467 —_ 1,311 wre - - 935 10 
IDM]... . eevee 258,376 | 258,286 90 255,197 | 295,113 83 3,479 3,173 231 416 1,724 802 6 
1948 (Estimated) , 968 900 68 2.8, na. n.a. na. 2.8. 2.8. n.a. B.a. 2.8. n.a. 
1949 (Estimated) ee 262 e600 62 a.a. 2.8. na. 2.8. 2.8. 2.8 na. na. 2.8. na. 
Debt peak 
Fed. 1946.... | 279,76% | 279,21% 551 =| 278,451 | 277,912 539 | 1,313 | 1,302 238 - - | 1,063 12 
1947—July...... oer E Spend 80 256,395 | 256,321 7% 3,133 3,127 222 16 1,694 795 6 
Ang Eee eee 176 ’ 7 | 1 Fore B *, 98 2,987 211 326 1,673 787 6 
Sept...... 259,221 | 259,11 ATT ,107 To | 3, 3,038 253 316 1,579 8903/ 6 
Ost....... 259,155 | 259,071 3 256, 256 , 270 78 2,807 2,801 28 316 1,431 6 
Hov....... 258, 258,212 89 sen pe 9S 2,627 2,621 ane 266 - i 6 
BEBE 68506 256,981 | 256,900 sl 261 205 2,700 2,695 4ol 26 1,318 759 5 
1946—Jan....... 256,651 | 256,57% 77 254,030 | 253,958 72 2,621 2,616 341 216 1,306 753 5 
Fed et, lacie 25% , 683 25% , 605 79 252,174 252,100 T% 2,510 2,505 315 166 1,278 TH6 5 
Mer....... 253,068 | 252,990 78 250,707 | 250,634 73 2,361 2,356 318 116 1,184 739 5 
APP. sesso 252,315 | 252,2k0 7 249,990 249,920 TO 2,325 2,320 29% 116 1,178 733 5 
Source: Actual figures from Daily Treasury Statement; estimates based upon 1949 Footnotes at end of Table 4. 
Budget document, including effect of proposed legislation as shown therein. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
Bed of peeves x Marketable Nonmarket able 
fiscal eres satel Grenmay Treasury Special 
year or bo ro pablic Certir- — Other U. 8. | dents, a. Other = 
month ae gang iesues Total Kills leat Kotes Bank Bank re-| donds| Total savings| invest- | savi 1 
_ eligi-| stricted donds | ment notes — 
dle series 
194O....... 42,376 ,602 | 34,436 | 1,302 - | 6,383 | 26,555 - 196 , 166 2, - ~ - | | &, 
11. ....4- ,387 a2’ 267 37,713 | 1,603 : 2,638 30,215 - | 196 555 gue - ~ - | a | 6,120 
19H2.. 2.245 71,968 | 64,083 573 | 2,508 2 , 669 g7 202 882 | 196 | 13,510 | 10,188 - | 3,015 - bed 7,885 
1943.....+6 135,360 | 124,509 | 95,310 | 11,864 ,561 | 9,168 ,809 | 8,712 196 200 | 21,256 - | 7,595 - 10,871 
19M. ...4.. 199,543 | 185,256 | 140,401 | 14,734 | 28,822 | 17,405 | 58,083 | 21,162 196 | 44,855 | 34,606 - 19,97 - | 692 | 14,287 
1945....... 357 ,545 | 181, 17,042 | 34,136 | 23, 69, 36,756 196 | 56,226 | 45,586 - |10,136 - 18,812 
ine eeceece ,lll 205'779 189, 17,039 3, 80% rae sh 62 180 56,173 ae ? 6,711 - re 22,332 
~~ eRe ,113 | 227,787 | 168,702 | 15,775 | 25,296 | s,1h2 | 69,686 | 49,6 166 | 59,005 | 51,367 - | 5,560 | 1,793 | 325 | 27,366 
Dedt peak 
Fed. 1946 277,912 | 257,016 | 199,810 | 17,032 | 41,413 | 19,551 | 68,207 | 53,427 180 | 57,206 | 48,692 - | 8,083 - | 471 | 20,897 
1gh7—July.. ,321 | 227,805 | 168,509 | 15,756 | 25,122 | 8,142 | 69,686 | 49,636 165 | 59,296 | 51, -*| 5, 1,8m% | 329 | 28,516 
+ bp ,890 | 168, 1 18 2, 8,142 | 69,666 | 49,636 165 | 59, 31’ees - 3 des 1,865 | 328 ,220 
Sept .. , 107 ,587 | 167, 15, , 7,840 | 69,666 | 49,636 165 | 58, 51,759 - | 5,532 | 1,025 | 326 | 29,520 
Oct...| 256,270 | 226,822 | 167, 15,732 | 24,808 | 7,8%0 | 68,927 | 49,636 | 165 | 59,714 | 51,897 970 | 5,618 909 | 321 | 29,447 
Mov... 591 | 226,07% 166/ok 15,3 26,501 | 7,840 65,92] 13636 165 | 59,670 008 970 | 5,534 - 4 320 | 29,517 
Dec. . 205. | 225,250 | 165,758 | 15,1 21,220 | 11,375 | 68, 49,636 165 292 | 52,053 970 | 5,38 7 | 319 | 28,955 
1h6-Fen. .- 3 224 , 610 166,917 i 20,6 12,375 ae mfp ” 59,893 | 52,479 970 | 5,403 720 | 32 | 29,1468 
-we ’ 222, 1 ’ 1 , 18,920 1, , 49,6 u 60,095 52,793 970 5,327 686 319 29, 266 
Mar...| 250,634 | 222, 161,339 | 23, 20,331 | 11, Sas 4g 636 16 | 60,023 | 52,988 970 | 5,100 6us | 317 | 29,272 
Apr...| 249,920 | 220,718 | 160,875 | 13,748 | 20,065 | 11,375 | 65,888 | 49,636 164 | 59,883 | 53,065 961 | &,886 613 | 317 | 29,202 








Source: Daily Treasury Statement . 
Footnotes at end of Table 4. 
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Table 4.- Special Issues to United States Government Agencies and Trust Funds 





Daily Treasury Statement. 


Peotnotes at end of Table 4. 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 







































































L/ Treasury bills are included in interest-bearing debt figures at face 
amount, but for purposes of calculating the computed annual interest 
charge and the computed rate of interest, the discount value is used. 


to yi 


(In millions of dollars) 


eld 2. 


Public debt and guaranteed securities Public debt }/ Guaranteed securities 2/ 
« End of fiscal Computed Computed Compated . 
year or month Interest-bdearing | anmal —— 2 ee Interest-bearing | anmal a Interest-bearing | annual eee 
debdt out standing oa of int ‘ debt outstanding ao = rer GB debdt outstanding pe ef Saberend 
(Millions of dollars) (Percent) (Millions of dollars) (Percent ) (Millions of dollars) (Percent) 
47 87% 1, 203 2.514 42, 376 1,095 2.583 5,496 109 1.978 
54, 747 1,335 2 48, 387 1,218 2.518 6,360 117 he 
76,517 1,729 2. 71,968 1,044 2.285 549 5 1.862 
139,472 »759 1.978 135, 380 2,679 1.979 4,092 81 1. 
201, 869 1.925 199, 543 R 1. 1,516 20 1.335 
ee i363 1.935 357 ie 1356 fos 5 Ly 
, 578 2-33 1.995 ,ill 5,352 1.996 467 7 1,410 
255,197 5,37 2.107 255,113 5,37 2.107 83 1 1,758 
256, 395 5,4ou 2.115 256, 322 5,422 2.116 7% 1 2.76] 
257,183 5, 4by 2.125 257,110 5,463 2.125 73 1 1,77 
256, 5, 4ag 2.127 256,107 5, bug 2.128 70 1 1.81% 
ee ere 256, 348 5, a 256, 270 5, 2.129 78 1 1.76% 
Wovember........... ,OT% Nee 2.136 a.m 3 No 2.137 4 1 1.7 
December........... , 281 5,451 2.1 205 5,49 2.1 7 1 i 
1948-Jamuary...........- 254,030 5,472 27154 253,958 5,471 2.155 72 1 1.844 
Vebruary..........+ 252,17% 5,471 he 4 252,100 esd 2.1 7% 1 1.853 
aR. cc codtugacecs 707 5,435 2.1 250, 6354 5,% 2.1 73 1 1.871 
| Ir 249,990 5,433 2.173 269,920 5,431 2.17% 70 1 1.896 
Source: Daily Treasury Statement. Yor the purposes of computing the anmal interest charge and rate of 


interest on United States savings bonds, Series A-B are considered 
90% per annum ani Series F is considered to yield 2.53%. 
2/ Bxcludes guaranteed securities held ty the 


Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government ~ 



































































type activities of the Government, with the Treasury itself 
raising the necessary funds through public debt operations. 


amount of $250,000. 


os Farne — 
Bnd of fiecal Commodity es Home we —T Home Owners' Sealine oo Blectri- Tennessee 
year or month Potel — : Bank of Adminis- | Mortgage Lon Adminis- | Finance fication | Valley 
rporation | vesnington | tration | Corporation| “°*P°FStio= | tration | Corporation — Authority 
ME cdibankh hein dead 10% 25 - - - - 20 7 - 
SER RE BURP... 302 140 - - ~ - 5 20 - 57 
MA povdes Gtaakeds aii 4079 400 - - 263 551 27’ 2,534 - 57 
BEN vccothu spr ccpeedscets 7,535 1,950 - - - 212 283 5,033 - 57 
300 - - 366 580 398° 8,416 - 57 
1,592 ~ - 108 1,010 383 9,020 - 57 
1,301 = - 13 1737 9, - 
510 516 ~ 21 529 347 3/966 - 3 
WONPPOWs s 550 sb ss cecees 12,948 516 - 1 14 347 9,958 - 56 
Beth tas wovdsdnes 11,917 eat 516 53 12 Ro 347 9,277 511 56 
September........... 11,823 2/ 487 5ho 53 12 46 347 9,296 5u6 56 
October.......-..4.5 11,762 2/ 4go 631 53 7 471 347 9,169 546 56 
November............ 11,874 2/ 516 693 53 2 347 9,2 590 56 
December..........-. 11,840 2/ 512 728 ~ - 347 9,161 590 56 
1948-Jamary.........-0+6 11,791 2/ 435 Tx - - 433 347 9,186 603 56 
February..........++ 11,784 2/ 397 727 - - 420 372 9,188 623 56 
Wao dnccns one sane 11,887 2/ 386 839 - 406 372 9,179 bug 56 
Se ee 13,064 2/ 368 873 . 397 372 10,309 668 56 
Source: Daily Treasury Statement. . fo avoid duplication, these securities are not included in the 
VY The securities shown in this table were issued to the Treasury eed debt outstanding as shown in preceding tables. 
» to finance Government corporations and certain other business- 2/ Potal includes notes issued by the Virgin Islands Company in the 














Jane 1948 





Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
issued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, April 30, 1948 


(Ia millions ef dollars) 


STATUTORY DEBT LIMITATION 


one time. 


of the owner, 









ceed in the aggregate $275 billion outstanding at any 
Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
are included in the statutory debt limi- 
tation at current redemption values. 












Amount of securities outstanding sudject to such statutery debt lisitation: 
U. 8S. Government securities iseued under the Second Liberty Bend Act, as anended..... 
Guaranteed securities (exluding those held by the freasury)........... 





CRPPH HEHEHE SHORE SESE EE SES EES 


Maximum amount of en ae ee See He eT, under limitations aes See S 
of the Second Liberty Bond Act, a8 amended.....ccccccccccccceccsenscesscccecccseceeeseeeeecess scecvabesseseepnepenpeamnonensaineaingente 275,000 











251,408 
tb) 






































Total amount of securities outstanding subject to statutory debt limitation.............s006 ee ae ings 000} cap abes ahgncen tice ieeaes 251,483 
Balance feouable under limitation.....cccccccrcccccccccceeeccecesseerereeeseeeesesereesenseeseeseese eeecce COP O RRO O ROE SOOTHE HHO HERES EESES 23,517 
Source: Public Debt Service. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding April 30, 1948 
(Im millions of dollars) 
Subject to Hot . subject te Soret 
Class ef securi statutory debt statutory t 
¥ limitation Limitation outotanding 
Public debt: 
Taterest-dearing securities: 
Marketable: 
Promeury W110... ccccccccccccsccccccescccesecesovccsers pie o00gecbtenéoes eee 13, 748 - 13,748 
seuuasientes Of Indebtedness. oiscccccivecccosesccccccsccccccccscecccvceses honda ee - os 
Treasury notes.......- PPITTITTIIT ITIL - ¢ 
Treneury doads - bask CLIgibles.s.ccscessccsecdosscccssoceessccesees 2 EA 65, Bab . "Bae 
Treasury bonds - bank restricted 1/......-ssseccecceesecccestevcceeces Penwndade 49,636 - 4g 636 
Postal savings and Panama Canal bonds......-sssacesecsscescecces Eocwassnusieace ~ oS 164 
Total marketable..... PTeP RU CECETOCOSOC SST Ceeeereseesces 160,711 164 160,875 
Nonmarketable: « 
U. 8. savings bonds (current redemption walue)..........s0sssecceeecees moditiea 53,065 - 331065 
OBVINGS BOCES... 2c ccccccccccccccccrccccccccccceseeesssessseeseeeesces ° 4,886 - J 
Depositary bonds.......ccccecseecsccssccccsssece Haba eécceceedouccouvcepesee 317 - 7 
Armed forces leave BONES... ..csccccrcseccesececccecsssesesescccceens eeereeseces 613 - 13 
Treasury bonds, investment series........esccsccrccseeseccorccces ceecesccoseoes 961 - 961 
Potal mommarketadle.....cccccccsccccccvccccccvccccccsecvecccccescsecs ecebebasce 9 diealieealitadiia 293 
Special issues to Government agencies and trust funds..........----ceee++s Seocdocce 29,201 ~ 29,201 
Total interest-bearing securities........cccccccccccccccccrcessescccccceces tocbecns 249,755 164 249,920 _ 
Matured securities on which interest has consed.......sscescsersccccrcccecccecccceesces 289 5 29% 
Debt bearing no interest: 
United States savings stamps......scccccscsoscecscess Secccccvccesocceccoce Srncdsioes 59 - 59 
Recess profits tax refund bonds........ccscccsccccsecccncscrsereccccccecces secnséene 10 wy 10 
Special notes of the otinen States: 
Taternat ional Monetary Fund oo Nepean ae Coeccerecessees Pree eee rer 1,176 - 1,176 
Taternational Bank for Reconstruction and Development series........ sdvocenes Ze 116 - 116 
United States notes (less gold reserve).....cescccbecescscesccccvcnceccesseecess wen - 191 191 
Deposite for retirement of national bank and Federal Reserve Bank notes...... eoeve s - 467 467 
Other debt bearing no interest..... eee Petes eeeseeerreseseeeerre eeeceeee eeseeeees oe bed 6 6 
Total debt bearing no interest........ LbeSh nest ccoselbecesateccesccccsvecesecess 1,363 PR» 22086 
Petal PUPILS GIT... cccrcccccccccccccccccccccccccccsccccocesesccccccescsccccseccccoees 251,408 832 252 ,2ho 
Guaranteed securities: 2/ 
Tnterest-Dearing...csccccccccccccccccccccccccccccsescescevccesesesees ecccces ccccces eres 7O - 7O 
Matured... cccccccccccccsesesessses PPTUTIOTITTT TT erececescese 5 2 5 
Total guaranteed securities........... YP ore rr Te TIT TTT TTTTTITIT LTT LLL 75 “ 7 f ( 
Total public debt and guaranteed securitios...ccsccsseccceccccessssecscsvnrvessessses eecces 251,483 B32 252,315 
=o ———_—__—___— aS 























Source: Public Debt Service, 
1/ Issues which commercial banks may not acquire prior to a specified 


date (with minor exceptions). 
"Debt Outstanding". 
2/ Excludes guaranteed securities held by the Treasury. 


See footnotes to Table 2 under 

















DEBT OPERATIONS 


Treasury Bulletin 





Table 1.- maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 1048” 

(3m millions of dollars) 























































































































Amount of maturities [naire Amount of maturities | nore 
dank 
Year trie Bae mg sericted Year Callable issues pw edad 
Fizea |*1#8* issuss Fiz0ea |*les8ified By | iesues 
pa Description of security 2/ year of: - = Description of security 2/ oe year of: ne 
rity Final bank rity Misael dank 
iesues First natu eligible iesues| First tu- eligible 
call call a 
rity rity 
1948 1953 
May... BAIS. cccccccsccces ihenak &,010] ...0 pededl esces : June..| 28 antl 6/15/s5-52 Ber a 2 Bas: Ee eee 
me--| ng ites siceseve wena ES SIR Ea. 3 RIP 2-3/6 Bond - 6/15/51-5%...----+ vee] 2,62T] ereee] eoeeeee 
1 Certificate - /»8-E LTTE ccese esabel: obease 
Js . Sept..|26 Bond - 9/15/49-5l....-000+| seers coees| 2,292] seveeee 
1-3/6 Bond - 6/15/N8.....++++- 3,068} eevee] cece] serves Bh ss Bond - be me ge a uatichan motets, LT anacel hduboen 
Jaly.. es Bille...s.sseee aH gnpecee Hew aeeue jacnel ¢ encede * Bend - 9/15/51-55-----+-++ pias ” nati det: 
7 Certificate - 7/1/B-¥..| 2,2) --+-+) «eeer| severe Dec..-|26  _ Bond - 12/15/89-51........|  seeee eevee |: Ri cnaeds : 
1/8 = Certificate - 7/1/¥8-G..| 1,127) ..... seve] seeeee 2-1/6 Bond - iafasree as s ceaee  apeed $2081 scceel nounhas 
1/8 = Certificate - 7/1/N8-H..| 2,209) «...+ meen renee FJ Bond - 12/15/51-55.....++- euses GIO] covec] coveces 
Sept..|2-1/28 Bond - 9/15/88.......--- eee eoeel  <ccees prow 
1-1/2 Hote - 9/15/¥B-A......+. 3, THB) «noes ee re a ces tehe suet 11,,996| &, Wok] .+-+6- 
Oct... 1% Bote - 10/1/%8-B........ B,O9B)  cecce| cosce] \cccces 
pt Certificate - 10/1/eB—J..| 1,358) -.e0-| csoee] seeeee 
1g Certificate - 10/1/s8-K..| 1,467) ....- ceel -edabae 1952 
Dec... | 2% Bond = 12/15/¥8-50.......| sees Wt” satadin-veedke Mar... | 2% Bond = 3/15/50-52.....0000 | seve coves | 1,963) ooeeeee 
2-1/2h Bond - 3/15/52-5%......002 | ceeee 1,028] see cose 
DORAR ... 0 ccccccesseces piideagasa os 35,777 OBL; caceel> dienes June. .|2% Bond - 6/15/52-5%...ee005 | soeee 5 S25 | cccce| cocenes 
2-1/6 Bond - 6/15/52-55...-2-200 | seers 1,501 | ceose| covcees 
Sept..|2-1/2% Bond - 9/15/50-52....--002 | seeee cccce | 2,386] cocccee 
r | Bond = 9/15/50-52....0000 | sees coe | 8,999) .-ceeee 
Dec... | 3-1/8 Bond - 12/15/89-52.....206 | eeeee danke RELI éctcese 
a Bond = 12/15/52-5%.....065 |" eeeee 6,662 | esos! coccees 
1949 MORN co ccdocsccccescccccccctecces | sees 17,012 | 8,579) «.---0+ 
Jan...|1-1/8% Hote - 1/1/¥9-A........- 3,535|  sccce|] cocve!] cocece 
1-1/8% Certificate - 1/1/%9-A. rere hc becese 
1 
Fed. ..|1-1/08 Certificate - 2/1/¥9-B..| 2,189) sseee| ceeee] covers 3 
June.. - odessecee] 84se0 secee| ecccces 
Mar...|1-1/8% Certificate - 3/1/¥9-C..| 3,553] -eee+| ceeee] severe wg Sent = GBNS9- se 
Apr...|1-1/8$ Certificate - %/1/e9-D..| 1,055) -.-0-| ceeee] coors Rr. FFE MIMD onereres | seee2 id on! Uanannnes 
Dec... |2-1/2% Bond - 12/15/9-53..-.0000 | creee| cones 1,786] ..eeeee 
June. .|2% Bond = 6/15/49-51....245|  seoee LABRT ectac]  cccces ey Bond - pry get RE: Se A ee 1,128] «2.200 
Sept..|2% Bond = 9/15/49=5l.......| seeee L,OGR 1] cccce] ceccee ae ma pat 
aay BC PES Se eg ek ee ee ae eee ee (89OT eevee 
3-1/6 Bond - 12/15/49-52.......] sees WOR] ccsce] cccces 
2-1/2% Bond - 12/15/89-53.....++|  ceeee 1,706 | nccce]  coccce 
195% 
en RSPEI po Mi: HAS ATER 12,906} 6,682) 2.0.0] sceeee Mar... |2-1/2 Bond ~ 3/15/52-S¥..---e0e+| ceere| seers 1,028) ..+000. 
Jane... |2-3/%6 Bond - 6/15/51-5%......00- | ceeee| coors 1,627} ....+2. 
4 Bond - 6/15/52-5%.....2002 | seece| evses 5, 825| ...eeee 
2-1/%h Bond - 6/15/5%-56......002 | sores O61. F cece | seeeeee 
Dec... |2% Bond < 12/15/52-5%.....000| coves] ceoee 8,662| ...... . 
DAME foi, ice cdgaduccocedeececes | e60de 681 | 17,138) ....00- 
1955 
1950 
- Mar... |2-7/8% Bond - 3/15/55-G0....-.00+ | seers 2,611 | cose] soveece 
Mar... Bond - 3/15/50-52......+++ see make deca | ccecce ® 
: - 3/5) ’ June... |Z-1/46 Bond - 6/15/52-55.----0002 | ceeee| ceeee 1,501} o-seeee 
Sept.. aus Bond - sngize-2- eapitticnn eetee Raat gakne | besdens F 9 Bond = 6/15/53-55...-e-00+ | coos ee T25 | eeccece 
Bond - 9/15/50-52......+++ eves .) séace | sesces 
“a ; aie / Sept.. | % Bond - 9/15/51-55....000++ | cecee| cvere T55 | wsseeee 
Dec... Bond - 12/15/%8-50.......- édness Dhceee | SRL setae 
1-1/2 Bond - 12/15/50.....++++++ 2,635 | ...-- conde | dsvcdns Dec... |2% Bond - 12/15/51-55..-+-002 | secee] conse 510} ...... é 
Total.....+++ eoceccdececcocceccce 2,635 | 8,068 STAT cccace ° aR cc cceccdcnsiovoccccesesesce | seeee 2,611 | 3,492) «eens 











(Continued cn following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding April 30, 1048” - (Continued) 


(1a millions ef éellaers) 

























































































Amount of maturities | pare amount of maturities [nore ~ 
bank re- P bank re- 
Calladle iesues) 9451 ct04 : Gallable iseues) 5: ri tea 
bf 4 bf 
= Description ef security 2/ _ ramp: dig ieee a Description ef security 2/ —_ Hope atind sons 
rity Feat |e ny Poa |b 
ieeucs| First | iy. | clisibie feouss| First | 25. |Slieible 
eall rity 3 eall rity y 
1956 196% 
Mar..+ 2-1/% Bend - 3/25 /56-5E..... 0000 eeece 1,549 eoece | seeeeee June.. 2-1/2% Bend — 6/15 /64-69 eeccee eee eeeee 3,7a eeeee 4/15/53 
June.. ne ya > 6/25 /54-56...s200e eeere eeece 6n eeecece Bec... 2-1/% Bead ad 12/15/69... 0.000 eee 3,838 eoee 9/15/53 
Sept..| 2- ring ps . sebditesaaa re 385 em se Bofal. cccccccccccccccccsecece cove eeese 7,€00 seces| ee oe 
fetal... CPCS H OSTEO TES EES EEES ee] eeece 6,253 é6s1 eeeccee aa 
Mar... 2-1/% Bene ad 3/15 /G-T0.... 00000 eeece 5,197 eeere 2/1/9 
1958 aioe ne Bec...|2-3/4f Bend - 12/15/60-6..... ose] cece] cocce| 2,805] ccvccce 
Mar... 2- e 15/5658... .csceee eeecee ores 1, eeeecee 
die 2-3/4 Sik as 6/18 phactabnay higide a9 at on SR Botal...ccccccsccecs eeeece eeervese evece 5,197 1,58 seecvee 
5 Potal...... Seoreccscceeccceseseos| estes 919 1,599 eeeeveee 966 
Mar... |2-1/@% Bend - 3/15/66-71..... cece] cosce| 3,882] oeoee| 12/1/58 
1959 ; : 
Jene.. 2-1/8 Bend - 6/15 /59-62.... eeecee!] eeece 5,2% eeeee 6/15/52 epi jh 6 15 /60-67.. 
@* Fi si Pers se eeeeeree ereee eeeee | Fee | Feeeeeer 7 2-1 Bead - 920800098 eeeee, oocee 2,118 
se omen OAS ak Re | ae dS | 22: Si/ah deat » 6/15/6778... cnconh SAME cabee Pritt 
Dec... 2-1/% Bend - 12/15/59-62....... Ay te 3,470 RS Se a2/15/se Sept.. 2-1/% Bend - 9/15/67-T2....00000 ovece 2,716 eecce| eocse oe 
Dota, cccccecccscccccccccesesese | evcce 8 TS & a ove ee ase _— TEP 2056 RP 3,08 tata 12/15/@ 
; me: Petal .cccccccesccssces eeecccosece eeoce 22,372 2,118 eeecece 
1960 1968 
Mar... 2-7/% Bend > - 3/15/55-60... eeteeee oe eeece eeeee 2,011 eeeeeee 
Dec... 2-3/% Bend - 12/15/60-65....0400 eoeee 1,458 eooce | eoescee one a1/s — POP oorsces ate Bice _—- war ]se 
fetal erence eeeeeeeeeeee eeeeeeeeeee eeeece 1,585 2,@1 eeereee 1969 
Jane... 2-1/2 Bond - 6/15 /A-& leceee eeee eeeee evcee 3,762 4/15/53 
~~ Deoc...|2-2/2 Bond - 12/15/O1-69.....00. ccsse| covee| 3,838] 9/15/53 
Jume.. ” Panama Canal bend - 6/1/40 ol ocoee oeeee esesece , Potal..ccoccccccsesesscsccess coves eeree| sesee 7,600 eeeeces 
1962 p 197o 
June.. 2-1/ - eeeeeeees| aeeee eeeee 5,20 6 52 Mar... 2-1/ Bend - 3/25/@-T0 SPReneres faree oreP 5,197 2/1/9% 
2-1/% Bend > Hy as eeeeecoee eeeee eeeee min r 
Dec. ..|2-2/%6 Bead - 12/15/59-62...... co] eocce | ocses | 3,870: (22/25/52 ||2972 i se 
Petal. nceccccsccccesccesevcscees o| ececve 2,18 6,755 eeececes 5 me saat 335/ ea eae —_ ee 3, saiail 
1972 
1963 Jane.. 2-1/4 Bond @ 6/15/67-T2. ereeeeee sence eeeee 7,967 6/15/62 
June... 2-3/% Bend - 6/15/58-63....00000 grees pegee n9 ns el tot hed Sept... 2-1/2% Bend - 9/15/67-T2. eeeereces eee eooee 2,716 eeeecee 
Bee... 2-1/% Bead - 12/15/63-66........ Bone 2, eee 12/1/52 Bec... 2-1/2 Bend — 12/15/6T-T2..eseeee eevee sees 1,609 5/62 
Potal.crcccccccccescccccceveseces| seeee 2,82 GUD | covccce Potal ..cccccccvssccesovcccces eeee Palaiad eooee oo eeesece 
Source! Rally Gedney Cneeed, ect and Public Debt Service. Gall has deen maie, however, are listed as fixed maturities. ‘Tor 
Ixcludes postal savings bends date of issue of each security, see chapter on “Market Qnotations"; 
Tt should be noted that eallable.iecues appear twice in this colum, for tax status, see chapter on “Preagury Survey of Ownership". 
enee in the year ef first call and again in the year of final natu- Y/ Bank restricted issues sty not be qoquired ty commercial danke (with 








rity. 


Callable issues with respect to which a definite notice of 


minor exceptions) prior to a specified 
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Table 2.- Offerings of Treasury Bills 


#222 22282 
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On total bids accepted- 
























































DEBT OPERATIONS 





Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





























Amount issued 
Date Amount of 
subscription Date Period to maturity subscriptions 
bedi on of Description of security tendered Allotment 
opened issue (Pertod to first call Yor In exchange) ratio 
shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(Ie atliieas ef éellers) 
1/22/%5 2/1/% |7/@6 Certificate - 2/1/%6-4 “Shae es - 5 043 « 5,083 100 
2/19/% 3/1/%5 |7/@ Certificate - 3/1/%6-3 S oP... |, .cacvbee - 4147 - 4,147 100 
3/22/% 4/1/45 | 7/98 Certificate - 4/1/%6-0 2 P  - ‘Vasepes - 4,e11 - 4611 100 
4/19/% 5/1/45 |7/% Certificate - 5/1/%6-D ae. \> sdowses - 1,579 - 1,579 100 
6/1, a7 yr (22 yr) 7,96 - 7, - 100 
roe |{ $ ‘is et ue. S82) ie} : | ay | & 
hits Ae ont cseate Hie in \aibebse 799 > 799 3 100 
5/21/% 6/1/%5 pen Note = 7/1/%6-3 DgyP,2 @ — cccccee - 4910 - 4,910 100 
1/23/%5 8/1/45 |7/M Certificate - 8/1/%6-F Bae Se: Vevees ° 2,470 = 2,470 100 
8/20/% 9/1/%5 |71/@ Certificate - wi 2 See weee - 4, 336 - 4, 336 100 
pape Victory Loan seouriti ‘a ; R ad eect eh 
11/15 2-1 yr,ls 22 yr,1 a 11, - < ° 
4 4 - - 
ome | (ae [HEE aeeeyl acs: seis ae |: [wey]: |B 
9/24/% 10/1/85 |7/@ Certificate - 10/1/%6-# Ree bh. Sbeeses . 3,440 ‘ 3,440 ‘100 
11/19/%5 12/1/45 |7/@% Certificate - 11/1/%6-7 83 @i ‘Seevace 3,778 = 3,778 100 
12/17/% 1/1/86 |7/@6 Certificate - 1/1/%7-4 RN gare torre - 3,330 - 3,330 100 
1/21/46 2/1/46 | 7/6 Certificate - 2/1/47-3 SNe 5. ebeneee - 495% - & 954 100 
2/18/46 3/1/86 | 7/6 Certificate - 3/1/%7-0 OT ead: SPO RAE 7" ‘ § 106 - 3,133 76 
3/20/%6 4/1/46 | 7/86 Certificate - %/1/47-D ) are - The . 2,820 59 
5/20/%6 6/1/46 | 7/M Certificate - 6/1/47-8 Rat Bikkaeas - 4,168 ~ 2,775 66 
6/14/46 7/1/46 | 7/8 Certificate - 7/1/%7-F |. weer - 6 673 - 2,916 62 
7/17/%6 6/1/46 |7/a% Certificate - 8/1/%7-0 5" ee ene - 2,307 - 1,223 52 
8/19/%6 9/1/46 |7/@ Certificate - 9/1/47-2 Sap | Nessces - 415 - 2,m 56 
9/18/%6 10/1/86 |7/a% Certificate - 10/1/47-4 B's | Teese. - 3,203 » 1,440 ry 
10/21/46 11/1/86 |7/@6 Certificate - 11/1/%7- es  eccasce - 3,432 - 1,775 51 
11/18/46 12/1/46 |7/@% Certificate - 12/1/%7-b Oe. | wetwute - 3,261 - 3,261 100 
12/18/46 1/1/47 | 7/86 Certificate - 1/1/48-A Cae... | seekens - 3,138 - 3,134 100 
1/20/%7 2/1/87 |7/@ Certificate - 2/1/%6-B Ra | asewss - %, gol - 3,947 82 
2/17/47 3/1/87 |7/M Certificate - 3/1/%8-C ca” | Séewnwe - 2,951 - 2,142 T2 
3/19/47 4/1/47 | 7/M6 Certificate - %/1/48-D- BP ~ coecess - 2 , 669 « 1,322 hg 
5/21/47 6/1/47 |7/M Certificate - 6/1/46-8 LyF = cecweee - 2,510 - 1,777 70 
6/23/87 7/1/47 |7/@ Certificate - 7/1/%68-F Bae 5 | weccece - 2,72 - 2,782 100 
7/21/47 8/1/47 |7/@ Certificate - 7/1/%8-% BA Mi: cocecee - 1,127 - 1,127 100 
8/20/47 9/1/47 |7/@6 Certificate - 7/1/%8-# SED csqised - 2,209 - 2,209 100 
9/2/47 9/15/47 | 1% Bote - 10/1/48-3 12h BW cevsere - 4 ,e92 - 4,92 100 
9/22/%7 10/1/uy [1% = Certificate - 10/1/¥8-7 Se?! eeeneee - 1,354 - 1,354 100 
10/22/47 1/ifs7_ jag Certificate - 10/1/48-E WA i — “osnaeas - 1,467 - 1,467 100 
11/19/47 12/1/47 —-|1-1/8% Hote - 1/1/9-4 Lyre Lm csseeee - 3,535 - 3,535 100 
12/19/47 1-1/s% Certificate - 1/1/¥9-4 #6 aikak eae see s 2,592 - 2,592 100 
1/20/48 1-1/8% Certificate - 2/1/%9-3 LIE sree eee ~ 2,189 - 2,189 100 
2/is/us 1-1/8 Certificate - 3/1/49-C i |: ratatidl 3,553 3,553 100 
3/22/us 1-1/8% Certificate - %4/1/¥9-D Mae! t aaendes - 1,055 » - 1,055 F 100 
5/9 /8 1-1/8% Certificate - 6/1/s9-E lyr pnonden - 2.8. - 2.8, 100 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 


of Indebtedness and Securities Guaranteéd by the United States Government 































































































7 Called or maturing security Y Diaposition otters Results of exchange offers 
Date of ty Treasury Turned in for cash 
peop ond Description a out- Cash Sut , eS meses on ol 
meat ss ae | ee Reserve nn 
ment offered Banks 3/ 
(Im millions of dollars) 
BiG | 1/88 «Certificate - 3/1/%6-3.| 3/1/55 % 147 1,014 | 3,133 3,133 - - 1/88 Certificate - 3/1/%7-C 
3-3/06 Treas. vond - 3/15/¥6-56| 3/15/26 kg - - - - - 
3/15/06 1% Seeen, note - 3/15/%6-a. 4 1a 1258 - - - - o 
A/G | 7/88 Certificate - W//ie-C.| 4/1/75 4,811 1,991 | 2,820 2,820 ~ - 1/8 Certificate - %/1/u7-D 
5/1/6 | 1/88 «Certificate - 5/1/¥6-D.| 5/1/95 1,579 | 21,579 ‘ s e Z, . 
6/1/u6 | 1/88 «Certificate - 6/1/N6-B.| 6/1/15 4,799 | 2,025 | 2,775 | 2,775 - - 1/ Certificate - 6/1/%7-8 
3h = Breas. dona - 6/15/¥6-48| 6/1 1, 1,036 - - - - - 
615/6{ | 36, rug Freee: tena - Cagnens| Cavay | “as | Vans : : : : : 
T//u6 | 908 = Breas. note - 7/1/¥6-D.| 6/1/15 4,920 1,99 | 2,926 2,916 - - 1/8 Certifieate- 7/1/47-F 
8/1/46 «| 7/88 «(Certificate - 8/1/¥6-F.| 8/1/45 2,470 1,246 | 1,223 1,223 - - 1/ah Certificate - s/1/%7-6 
9/1/46 | 7/86 Certificate - 9/1/%6-0.| 9/1/85 4336 1,995 | 2,342 2,341 - - 1/sh Certificate - 9/1/47-E 
10/1/ué | 7/8h «Certificate - 10/1/'6-H.| 10/1/45 3,440 | 2,000 | 1,440 | 1,¥h0 - - 1/6 Certificate - 10/1/47-5 
11A/MG «| 7/88 «Certificate - 11/1/s6J.| 12/1/55 3,778 2,003 | 1,775 1,775 - - 1/88 Certifieate - 11/1/47-K 
12/1/46 | 7/8h Certificate - 12/1/¥6-K.| 12/3/%5 3,768 - | 3,768 3,282 - 487 1/t6 Certificate - 12/1/47-L 
12/15/46 | 1-1/2% Preas. note - 12/15/%6-B.| 6/5/u2 3,261 3,26 ~ - - = rs 
weed Pes Vaal, WA 3 3 
' 1/6 Certificate - 1/1/*7-A. Vane 3,330 ~'| 3,330 | 3,138 « 196 1/th Certificate - 1/1/¥8-a 
2/i/et | 1/86 Certificate -  2/1/47-B.| 2/1 fue 4, 95% 1,007 | 3,947 3,947 - - 1/86 Certificate - 2/1/%s-3 
3/i/uy | 7/88 «Certificate - 3/1/47-0.| 3/1/46 3,133 991 | 2,142 2,142 - - 1/88 Certificate - 3/1/%s-C 
3/5/47 | 1-2/8 treas. note - 3/15/47-B.| 6/26/4 1,948 1,948 ww - * e . « 
u/A/ut | 7/8% Certificate - 4/1/i7-D.| 4/1/46 2,820 1,499 | 1,322 1,321 - - 1/oh Certificate - %/1/ss-D 
6/\/uT =| 7/8 Certificate - 6/i1/87-B.| 6/1/46 2,775 998 | 1,777 1,777 - - 1/88 Certificate - 6/1/s6-3 
TA/at =| 1/88 Certificate - 7/1/¥7-F.| 7/1/%6 2,916 - | 2,916 2,742 - 17% 1/@h Gertificate - 17/1/%8-F 
S/i/ut_ | 1/88 «Certificate - 8/1/¥7-0.| 6/1/46 1,223 - | 1,2 1,127 - 97 1/8 Certificate - 7/1/%6-0 
o/i/ut | 7/8h Certificate - 9/1/¥7-B.| 9/1/46 2,9 - | 2,38 2,209 - 132 1/@h Gertifieate - 7/1/%s-H 
1-1/2 Preas. note - 9/15/47-4.| 1/12/% 2, - | 2,707 | 2,580 - 128 > 
9/is/er{ ry eon ee ig VAN : - | 20 | She 7 4 bas reas. note - 10/1/us-B 
10/1/47 | 7/8h Certificate - 10/1/#7-5.| 10/1/46 1,440 - | 1,440 1,354 - 86 1g Certificate - 10/1/is-J 
10/15/47 | 4~1/¥f Breas. dond - 10/15/47... | 10/16/22 759 759 - - - n = 
11/1/fu7_-(| 7/88 «= Certificate - 11/1/47-E.| 11/1/46 1,775 - | 1,775 1,467 203 105 1g Certificate - 10/1/%8-K 
1/8%. Certificate - 12/1/47-L.| 12/1/46 3,261 - | 3,281 2,908 139 234 a “ = 
ref! | Yeh Soma tients ~ DAs... | azAgse | yen - | yan | 627 9 | *R |}raeb arene. note - aot 
Total for 12/1/47........ 3,962 - | 3,982 3,535 139 308 
Wifes | 7/88 Certificate - 1/1/is-a.| 1/1/47 3,134 - | 3,134 2,592 400 142 1-1/8% Certificate - 1/1/WK-A 
2/i/us | 7/th Certificate - 2/1/s8-B.| 2/1/47 3,947 - | 397 2,189 1,628 les 1-1/88 Certificate - 2/1/%9-B 
1/8% Certificate - Hes: Ppa 2,142 - | 2,1h2 1,687 r 285 169 
Vi/as Treas. bend - oes 2 1,11 - | 1,22 5 isi x |} 1-1/e8 Certificate - 3/1/%9-C 
{| Aig be ees Be | Be | ee] | Be |e | | Os 
Total for 3/1/M8......... Pas) - | &hea | 3,553 460 67 
uA/s | 7/a8 Certificate - 4/i/is-D.) 4/1/17 1,322 - | 1,322 | ioe 106 160 e | 1-1/86 Certificate - %/1/%9-D 
7 Certificate - 6 i 6 7 1, - 1, .s - a. = s € vi 
cape { Hey Treas. bond - 6 she shins soe - 30 as. - aa } ica inetaaicaad fos 
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DEBT OPERATIONS 





Table 5.- Issuance and Retirement of the Public Debt 


“(Ia millions of dollars) 
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directly and solely to Federal Reserve Benks. 


Less than $500,000. 
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Daily Treasury Statement. 


1/ Bxoludes certificates of indedtedness, special series. 


Source: 




















United States savings bonds were firet offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sale since May 1,19%1. For information on the terms 
and conditions of these bonds, see "Treasury Bulletin" 
issues for December 1947, page 31, and October 1935, 
‘pages A-S and A-5, Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semi-annually after December 31, 1947. 


. UNITED STATES SAVINGS BONDS 
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In the following tables sales figures are quoted at is- 
sue prtce, and redemptions and° amounts outstanding at 


current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through April 30, 1048 


















































* poorest Sales plus Amount outstanding Patel 
Series Sales }/ Siedees accrued Redemptions 2/ Matured Interest- redemptions to 
discount dedt Dearing debt sales plus 
(Im millions of dollars) accrued discount 
Borie Anne vsccccecessccecesessees 204 52 255 249 1 ° 
+| Series B......++. ccevesées sedecbes 370 93 4hé 17 - 
Beries Cocccccceccscseccees bodeuds 1,010 256 1 866 4a 356 68. 
Series Dy ..ccccsscccess Pode coccede 2,365 hb 2 569 - 2,2he 20.23 
Bories B...eccecccseccess eas seee de 49,779 1,883 51 20,159 - 31,503 39.02 
Series F....... eecedoousee gceceene 3,773 160 3 686 - 3,247 17.43 
INNES Cia dc ccdcccccccdd¥csccecss 17,407 - 17,407 1,691 - 15,717 9.71 
Total, Series A-G.......sssescecees Te, 909 2,889 TI, 798 2h ,665 68 53,065 31.70 
Source: Daily Statement; Office of the Treasurer of the U. 8. June 1947, it was possible to distribute by series all sales reported 


as unclassified in the Daily Treasury Statement. 


unclassified sales consisting of Series E, F, and G. These amounts 2/ Series E redemptions include small amounts of unclassified Series A-D 


but not the year of issue. On the basis of that infdrmation such 
sales are included in this table according to series. Prior to 


redemptions with October 1944, and amall amounts also of 
unclassified F and G redemptions, beginning with June 1947. 
3/ Wet calculated for matured series. 


Table 2.- History of Sales and Redemptions, All Series Combined 




















Saies 3/ ‘Rained pr Redemptions Amount outstanding ee ~+ of 
discount Sales Accrued Matured | Interest- oe 
Period Gi cocunt fetal | price discount | debt dearing debt ae 
(Im millions of dollars) outstanding 
3,120 96 3,215 311 304 7 - 2, - 
1,492 65 1,557 14s 143 5 - Sau ~ 
5,994 8B 6,082 207 201 5 - 10,188 - 
11,789 128 11,916 84s Bh 7 ~ 21, 256 ~ 
15,098 223 15,721 2,371 2,358 13 - ator - 
14,892 387 15,278 4,298 4,252 47 - ,586 * 
9,612 Be , rok 6,717 6.3m 138 18 49 , 035 - 
7, 208 a 7,899 5,505 5, 221 40 51,367 - 
3, 124 3,573 369 9 - 3,1 : 
19 3 7 3,113 iB oy : - 31K - 
157 102 9,259 - 15, - 
4 pe pinsinteconsecesevoestessceece 13,7 169 13,898 1,585 1,578 ~ - 21,383 ~ 
Pas hod cdc cptickddscdthecsccduns 16, 4 1 929 3,3 3.922 20 - 40,3 ~ 
1 bis warhaleaseeaseeiatannsdeceube 22,931 13, 2» 5,472 86 4 4g 183 - 
Mids cebedceusancacesdna ndcdveas 7, 640 8,06 it 6,243 185 87 49,776 - 
BEE bc bi cc etn doguctncecacen ccdtcece 6, 69% Tee 7,43 5, 4,889 237 122 52,053 - 
60 6 457 \ 20 51, -89 
#4 on 51 ok 336 1s ¥ 31 eee -78 
466 58 525 431 13 18 51,759 -83 
kgs you F 
wiz % eer oe i 3 32’ 008 G 
487 3 570 ie ula 22 122 52,053 -83 
7T0 Bh n.a, a.a. 95 52,479 -86 
607 57 oe xe aoa. a.8. 82 52, 793 6 
588 61 6kg 462 a.a. B.a. B 52,988 87 
468 55 523 4se n.a. n.e. 68 53,065 5 
Total, inception to April 30, 1948.....| 7%,909 2,889 TT, 798 2h 665 n.a. n.a. 68 53,065 a 






































Source: Daily Treasury Statement. 
a.e. Mot available 


See footnotes to Table 1. 


























Table 3.- History of Gales and Redemptions of Series E, F, and G 





UNITED STATES SAVINGS BONDS 



































Sales Redemptions 2/ ae Percent of 
Sales }/ Aecynsd pine res onthly 
@iscount accrued Sales Accrued erest- 
Period @iscount vest price discount bearing Pence 
devt) outstanding 
(Im millions ef dollers) 
Series B, F, and 6 
664 ~ 604 1 1 “ i 664 pe 
, 2 5, ‘ ’ ‘ 4 
fe 36 1a 7 1 1 17'be - 
16, | 15, 625 2,292 2,286 6 2098 ~ 
9,612 Sr | lvoe | | ks | 6ST ni | wie : 
7,208 583. 7, 792 5,063 958 109 48, 398 - 
2,537 ‘: 2,5 1s 14 - 2, . 
9,157 12 9,369 2ué 245 > 11 64 
12 TR Sind 13, 1, 50% 1,502 2 ; . 
Be. @ | ae | eee ee 
ios 3 7,962 Ga 39h 97 46, - 
> 7,327 4, 4,522 123 49,311 - 
2|s| $| #8) #| &| SB) # 
505 2 1 is é 
466 51 517 3 391 12 hy a 82 
kgs 46 371 360 11 4g, 010 -76 
hi2 50 | tee 331 321 10 4g 141 67 
487 tT 561 391 379 12 49,3121 “79 
1948—Jenuary....... itd le padivte Ghose 4 TT0 67 837 372 2.8. na. 49,776 15 
February.....ee..ee.ess Ssaeee oct 607 ug 655 305 na n.a. 50,126 -62 
Wei Fe sel sas (eave fi Micecesa < 588 53 O41 Los n.a. na. 50,359 -81 
BPEL co dnccdeccevqeocdtinoss dégen 468 4S 516 409 n.8. n.a. 50,467 81 
Total, inception to April 30, 1948........ 70,960 2,0h2 73,002 22,536 ne na. 50,467 - 
Series B 
es mae: a3 203 - m ra 
Bec cit itd sa sodas Mecaaseanaki ' i 3,528 60 60 . 3, . 
i BGR ISK » #35 pees etupaleetes sachs in 33 5, 30% 689 688 1 11,287 ~ 
Wi ccckcccdpicdanernkecasinns 4 11,820 118 11,938 2,100 2,095 5 21,125 - 
1 pone beonat dedahiccekscedoscedsooesa 11,553 4 11,618 3,846 3,825 20 29,097 - 
1946. 2 RS RES SRICRR FET 6,739 \ 7,17 grg2 reper 69 30, 358 - 
WOME 5 ciscecdbeediece iededSents scounee 4,287 536 h, 391 288 103 ,191 - 
1,145 - 1,145 1 11 - 1,134 - 
2°3uk 1 3+292 209 209 bd 6,923 e 
10, To 10, hi 1,380 1,378 2 15,957 - 
12,360 182 12,562 ae 2,993 il 25,515 2 
9.822 2 10,175 3 4, 925 38 127 - 
466 3 h, 5, 36320 93 30, 263 > 
4 085 579 \, 3,950 3,513 116 997 ? 
zi og] #| 8] 8] #8] 8] & 
304 46 350 340 329 11 30, 1.10 
304 41 Bt) 316 305 10 30,894 1.02 
263 46 309 271 262 9 30, 932 -88 
325 67 393 327 316 11 30,997 1.06 
479 60 539 310 na. 2.8 31,226 -99 
367 by yl ake n.a. n.a. 31,394 ‘17 
383 hg 431 su n.a. n.a. 31,485 1.08 
7 ABPALicoccccccccccecs eseecevecees < 320 kh 363 346 n.a. n.a. 31,503 1.10 
Total, inception to April 30, 1948........ 49,779 1,883 51,662 20,159 n.a@. n.a. 31,503 - 



































Contimed on following page) 











Treasury Bulletin 












UNITED STATES SAVINGS BONDS 








Table 3.- History of Sales and Redemptions of Geries E, F, and G - (Continued) 
















































































Redempti Amount 
Vy Aocract —_ ons 2/ re mg Percent of 
ales discount accrued Sales docrued nterest- monthly 
Period Total deart 4 
di seount price 41 soount aa a one 
out standing 
(Im millions ef dollars) 
Series F 
- . - - 
st . B 3 ; * rs - 
158 2 T 17 17 ° 1, - 
802 a s11 58 57 ' 1,996 ° 
679 19 ho 89 as 1 2, - 
4OT 2 149 147 3 2,895 - 
360 407 203 197 6 3,099 - 
208 - 208 oe . - 207 - 
2 6s 7 7 ? 2 - 
773 3 ras oa 7 : 2'278 ° 
595 5 it ws 108 2 2.13 - 
pe bs is 203 196 7 37162 : 
27 6 3 1 1 % 3,115 55 
2 2 1 1 1 3,123 52 
a Fa} is 17 1 3,130 58 
22 a 26 vs pt 1 3,142 M5 
17 a a 16 15 1 3,147 -50 
2k Tt x 17 1 3,162 53 
tae 1 . a sl d 
4 4 3 i os we: | | Seaee & 
3x0 5 5 17 2.8 n.a. 3,240 52 
20 a 25 17 n n.a. 3,247 -53 
Total, inception to April 30, 1948....... 3,773 me: 3,933 686 n.8 n.8 3,247 - 
Series @ 
Miscal years: 
BOMB. ci ccececccccccccccccccesccecces e 395 - 395 1 1 - ° 
WQNR. ..csccccceccceccecscccescesscese 2,032 = 2,032 12 12 - = - 
SE, sh dnenactbesaiocieeecetessienags 2, - 2, a 2 a 
i eee ccecseccccccccccocccccceseeece 2a ~ 2 a78 mA if ~ Ry - 
Mn ccnuetdinsots pevenedbaneatauden 2, - 2, « s o 
A ERR cA 2'nes - | & i - | oe : 
Ps vennceddbestecs cecpedseseacdsces 2,561 - 2,561 - 14, 508 ~ 
Calendar years: 
WB cecccascé Padncetedeccedesetcascee 1, - ee 2 2 - 1,183 - 
Sh <n divadedhsbosenckecsddterss week 2b - 2,aie 29 29 - 3-68 ~ 
Wvkccbccdedikededddevapesedosecous 2, - 2, a9 89 - 221 - 
2 Lbs nduaiddadenttenensedieseddeee 2,891 - 2,89. 1h <a - 233 
<a RR 2@y1 « 2837 as sas ° 15,391 - 
Wisk athe td reeele paeghpiabnnenstanes 2,267 - 2,267 ~ a - 
1 - 1 ae Ag - 14, 33 
py - ite 42 2 - ee 28 
142 ~ 142 ae - ~ 14,85 -30 
162 - 162 4 Vo - 14, 28 
132 - ijl yy - 15, 29 
137 - 137 87 47 - 15,152 > 
ahs - 248 ho 46 15,354 -30 
; 201 - 201 % 5 - 25,710 .29 
SK chins sip sicepcnebegeckssec’ 175 - 275 50 50 - 15,634 -32 
Mpw ih. s cciccccccccvccees heccceece 128 - 128 46 46 - 15,717 -29 
Total, inception to April 30, 1948..... ee 17,407 - 17,407 1,691 1,691 - 15,717 - 
Source: Daily Treasury Statement. * ess than $500,000. 
a.a. Mot available. See footnotes to Table 1. 




















Treasury savings notes have been issued in three 
series: Series A from August 1, 1941,through June 22, 
1943; Series B from August 1, 1941,through September 12 
1942; and Series € on-continuous sale since September 14 
1942, For details concerning terms and conditions, in- 
vestment yields, and tax payment or redemption values of 
Series C notes, see "Treasury Bulletin" for October 1945, 
pages A-4 and A-5. For similar information regarding 
SeriesAand B notes, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages. 207 and 220, For sales 
and redemptions of Series A and B notes by fiscal years 


TREASURY SAVINGS NOTES 





and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through April 30, 1048 













































































(In millions of dollars) ) 
Redemptions Amount outstanding 
Sales Matur Interest- 
— Total For cash Yor taxes debt - bearing 
debt 
BUN Beisedn std acgescoskerteropassecepeienes 807 hob 66 1/ 338 3 - 
Bowles Boccsccccccisiccccnccevcccoccocessooese 4, Sak 4 Gab 1fe 1/ 4,761 * - 
DO Bins. cssedsecncchibelevcnccsdabbtegee 31,917 26,987 1,225 19, 762 43 4 886 
BOUL ois cedivccddccpoeccccasecdccccccnsedésvece 37,268 32,334 1,473 2h 862 ; 47 4 886 
Source: Daily Treasury Statement. 
y Includes exchanges. 
Less than 000. 
Table 2.- History of Sales and Redemptions of Series C 
(In millions of dollars) 
Redemptions Amount outstanding 
Iaterest- 
see: oe fotal Tor cash Ter taxes as : 
r debt 
‘SRO ee ray ome eet aarendih 8,954 ,970 462 5,508 “paul 9, 4s 
IWF evee-escesseereveners Gethaden Tans 8 : 38 2553 : 5 
nA ot AEP eens 3,057 Wi 2/182 2012 Ps 57560 
Lavlans Wcaeicia ts teaeaanoel tibacaen skichd 7,958 3,332 223 108 - 8,302 
see cavdcuscseséutteuesegecs’ db onchne 5,333 Bet ie7 - 9, 748 
. cnabeneqtedoceneaubeoovdbesenaeeeene 3.90 2968 1,657 5,329 2 He 
aga Pa ims SSE ae alle 9 2/925 3 aun 1,880 3a 89 3 heh 
232 201 133 68 22 3,992 
154 106 67 38 2 5, 
171 62 202 18 5,532 
NR, tc onadle knee 4ondbnacees 215 12g #1 ks y 5,618 
November. .....-..++-+ chain abhebasiad bina 1 262 2s 1 5,534 
BAGNEEE, caciccccsedcstccssnedensece Ba gly ae 203 89 5,38 
WR. oo nos nde ss cic cosechconsced ‘ 143 142 72 68 73 5,403 
PNM cides cna cdbocssrnsacen enneah 11 19% 154 4o 66 5,327 
0 EES SS ERS PO ag 120 304 91 273 4g 5,100 
Ma itecouher anonts iccpakcam naka 129 348 2hé 102 ‘kg 4,686 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 










































































Interest-bdearing securities issued Interest-bdearing securities guar- 
ty the U. S. Government anteed by the U. 8. Government 1/ 
Held by U. 8. Government Held by private Held by ~/ Held by private | Matured 
Total Held v. 8. debt 
End of anaes agencies and trust funds 2/ nwt | vy | Pe 7 = 
fiscal securi- jaro Reserve fotal ment debt 
year ties out-| ou¢_ Public Banks - Public | out- agencies Public | bearing 
or wonth ‘| standing | standi Public | non- pablic Public | on standing | 204 trust |-Publie | non- no 
8 cotar | Batket-| market- | Special | narket- Zotal | BATX**- | sarket- w'"6 | funds and | market-| market-| interest 
able able | issues | able able able Federal jable | able 
iesues | issues issues issues Seutes Reserve issues | issues 
Banks 2/% 
42, 376 6,803 2,028 _ 4, 2,458 33,115 29, ,166 , 286 ,212 623 
46,387 | 8,225 | 2,104 1 6/120 2,180 37,982 "fas 554 2: 3t0 275 eae Fa 
Bee lwge | tee) Flee | ee | eae See laa te | eae | 
199,543 | 18; 920 623 | 1s, 287 | 14/899 | 165,725 | 120,880 hicks | 1'si6 180 | 1/186 | 150 | 1,567 
aeestnl | ag'ien | 6.759 | 30 | ze'sse | esites | exsrene | iosioos | Serums | er : m | te | iia 
255,113 | 32,609 | 5,407 36 | 27,366 | 21,872 | 200,432 | 141,425 | 59,010 83 2 3 5 3,179 
1gh7-Jaly...| 259,528 | 256,322 | 33,340 | 4,788 36 | 28,526 | 22,549 | 201,432 | 142,172 | 59,260 7 1 33 Wo 3,133 
dag....| 260,176 ay-ne 33,715 | &,458 36 «| 29,220 | 22,192 | 201,208 | 141,740 | 59, 46% 73 2 3 39 a4 
Sept...| 259,221 107 | 33, 4, 387 36 29,520 | 22,329 199,835 | 141,230 | 58,605 70 i 3 3, 
Oct.... rn a 33,935 +352 b3 29, 447 22,168 payee be ge 5 cy 2 "5 ar 
Wov.... 258, , , 5 1 29,517 22, 209 199,1 1 5 5 - , 
Dec.... 256, 961 2h 205 , 5/282 136 28 ,955 22,559 29% 137, 938 59, 356 76 > 33 3 2,700 
19hs—Jen...:| 256,651 | 253,958 | 34, 600 5,315 137 29,148 | 21, 197,43% | 137,677 | 59,756 72 whe 28 4b 2,622 
Feb....| 254,683 | 252,100 | 34, 5,500 137 246 21 ok 196,195 136,235 | 59,958 T * 28 46 2,510 
Mar....| 253,068 | 250,634 | 34,973 | 5,564 137 ,272 | 20,887 TT | 138, 59,887 73 * 78 45 2,38 
Apr....| 252,315 | 269,920 | 34,890p | 5,552p 137p | 29,201 | 20,340 194, 690p | 134,983p | 59, 706p 7O 2 28p 43 2,325 
Source: Daily Treasury Statement for total amounts outstanding; reports of amount held by U. S. Government agencies and trust funds and 
agencies and trust funds for securities held by U. 8. Government Federal Reserve Banks. 
agencies and trust funds; and Federal Reserve System for securities y/ All public marketable issues except BR. F. C. notes in the amount 
held ty Federal Reserve Banks. of $115 million for 1943 and $176 million for 1 
¥ Excludes guaranteed securities held by the Treasury. Includes U. $. savings bonds, Series A-F at naturity value. 
Holdings by Federal land banks are included under “Private investors" Consists of Commodity Credit. Corporation demand obligations 
instead of "U. 8. Government agencies and trust funds" beginning with stated as of the close of the previous month, in accordance with 
June 30, 1947, since the po ge interest of the United States be Bava Treasury Statement. 
“ 4m these banks ended 19% Pp 
}/ The total smount of interest-bearing securities held by private ° oases than 1500, 000. 


investors is calculated by deducting from the total outstanding the r 


Table 2.- Net Market 


Purchases or Sales of Federal Securities for Treasury Investment Accounts~ 
(In millions of dollars; negative figures are net sales) 





















































Year Jan. Ted. Mar . Apr. May June July Aug. Sept. Oct. Nov. Dec. 
Sl ospaucepeuataapagncseneeeed -9.5 -20.9 5.7 -1.6 n 9 - - -.3 -4 -3 “1.2 
en bens beciby iqathecncies ne sdee -2.8 12.0 - -.7 -.2 4 ° - * -.2 - 60.0 
REE ARR: : RIOR -.5 30.0 5.8 3 . 3 <2.3 8.4 -4.5 1.0 - - 
Pusiedescksdvaesasssoucoedonke “14.5 -90.3 -72.9 4 -35.2 | -1%5.8 -67.8 -15.8 -2.7 - 5. 4.8 
ES EE GRE AR Nt -9.9 | -105.1 “11.5 -16.5 -10.0 | - 20.5 -18.5 -19.0 -28.1 ° 5.9 -12.0 
Rao idnetbascnsehbagsacesesons -67.5 “48.1 5.9 55.6 34.5 56. -17.0 -.2 -12.5 3 
TEITTTTLTLITI TTT TT 8.1 -.7 - 3.3 4 -69.8 -157.8 41.2 -74.1 et -57.6 ieee 
a cedbacMibecelemebhesdsoecoba et - -4.7 -61.3 | -336.6 | -359.2 | -609.1 | -308.1 | -123.1 -14,1 221.0 696. 
peeps sadeeta codinedascedssiese -.2 176.9 106.8 -12.1 ’ 
i 

VY Consists of purchases or sales made by the Treasury of securities U. S. Government agencies whose investments are handled threugh 

issued or guaranteed ty the U. &. Government. Treasury investment the facilities of the Treasury Department. This table aled 

accounts comprise (1) trust funds which by lew are under the con- includes purchases under Section 19 of the Second Liberty Bond 

trol of the Secretary of the Treasury or of the Treasurer of the : Act, as amended, and excludes the Exchange Stabilisation Fund. 


United States, and (2) accounts under the control of certain * Less than $50, 000. 










































OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values 1/ ~ in billions of dollars) 











fetal Held ty banks Held by nondank investors 
Federal Other 
Bnd of State and | U. 8. 
securities Tederal Matual corpo: 
= ae Zotar | Somer Y- Reserve | Total eit ‘| cepeaes serings ‘one and poe pt 9 ae 
tions y “4 mente 1/ trust funds &/ 
1939-December..... 47.6 18.4 15.9 2.5 29.3 10.4 6.3 3.2 2.6 a 6.5 
1940-June........ . 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.1 25 4 7.1 
December... 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 2.4) 5 7.6 
194l—June......... 2:3 2.8 19-] 2.2 3-3 11.5 7-2 3.4 2.4 6 8.5 
December... .. 3 23.7 a. 2.3 ‘ 14.1 8.2 3.7 é wa 9.5 
1942—June........- 71.0 28.7 26.0 2.6 hg. 1s.4 2 E 4 r 10.6 
December..... 112.5 47.3 41.1 6.2 S2 24.5 a5 e3 06 3 12.2 
1943-March........ 119.9 50.1 4.2 5.9 69.8 27.7 11.2 4.6 12.1 1.0 34 
PMD osvoxses 140.8 * 52.2 7.2 81.4 31.7 13.1 5.3 15.5 1.5 3 
September. . 162.3 2 58.3 6.9 9.2 36.0 14.7 2-3 20.7 2.0 13-8 
December..... 170.1 1.5 59.9 11.5 98.7 36.4 15.1 el 20.0 2.1 16.9 
19W4-March....... . 187.0 76.2 64.0 12.1 110.8 as 16.4 6.8 23.4 2.6 18.1 
PONG. osserees 202.6 83.3 66. 14.9 119.3 5 17.3 7.3 2-9 3.2 19.1 
September.... 211.1 -§- 70.5 16.7 123.3 49.2 ¥. 7-7 8 33 20.6 
December..... 232.1 5 1-7 18.8 135. 53.5 19. 8.3 28.1 3 21.7 
1945-March....... ‘ 235.1 Jie TT-7 19.7 137.7 54.9 20.4 oy 26.5 4b 22.9 
PUNO ack ccoke ps 0 84.2 21.8 153.1 23:8 22.7 9. 30.9 5.3 32 
Gees 6 107.3 84.0 33-3 193.2 = a6 10.0 29.9 22 26. 
December. .... 278.7 115.0 90.8 3 163.6 64.8 24. 10.7 30.2 Be” 27.0 
1946-February (peak) 8 116.7 93.8 5 | 163.1 64.6 24.8 11.1 27.9 6.7 28.0 
March.......- zs 112.8 90.2 22. 163.8 4.8 25.0 11.2 28.0 6.7 28.2 
June... esses 9 108.2 ohh oe 161.7 O21 25-3 11.5 25-3 a4 29.1 
September. 265.8 104.3 80.2 0 1.3 64.0 5. 11.7 23. 6. 30.4 
December..... é 259.5 97.9 74.5 23.3 161. 64.9 25.3 11.8 22.4 6.3 30.9 
1947-January..... * 260.0 9 TB. é 162.2 5 25.4 11.9 21.9 6.4 31.2 
February..... 261.6 353 Be Fae 164.8 23 25.4 12.0 23.7 6.4 32.3 
anand ‘ 259.3 2 11.5 22.6 165.2 66.5 25.1 12.0 23.3 6.7 31. 
April....... ‘ 257-9 93.5 11.6 21.9 164.4 66.8 25.1 12.0 22.0 6.9 31.6 
a F 258.5 92.8 70.7 22.1 165.8 67.0 25.2 12.0 22.5 7.0 32.2 
pe 258. 7.9 70.0 21.9 166.5 67.1 25.0 12.1 22.3 7.1 32.8 
PM inakaees 5 9 * 21. 167.6 67.4 .0 12.2 22. 7.1 33.3 
Augast.....+ : P44 s3 B1 ee 168.3 6.6 a9 12.2 ze} 7.2 33.7 
September.... 259.2 92.2 8 22.3 167.0 -7 24.7 12.1 22. 7.2 3.9 . 
October...... 259.2 92.0 8 22.2 1-8 66.8 24.9 12.2 22.2 7.2 ae 
November ..... 258.3 91.5 3 22.2 166.8 66.6 24.7 12.1 22.0 7.3 & 
December. ... 257.0 91. J 22.6 165.8 66.5 24.3 12.0 2.5 7.3 my 
1948—January.....+ 256.7. 90.8 66.9 21.9 165.9 66.5 24.2 12.0 21.4 7.2 34.6 
February... 254.7 88.3 67.3 21.0 166.3 66.6 23.9 12.0 21.7 7.2 34.9 
March P....+« 253.1 8.0 65.1 20.9 167.0 66.7 23. 12.1 22.1 1.5 35.0 






































current redemption values. 
Includes all securities issued or 
ment, but excludes 


guaranteed securities he 


the April 1948 issue ef the 


United States savings bonds, Series A-D, 3B, and F, are included at 


guaranteed by the U. 8. Govern- 
by the Treasury. In 


" figures in this 


purposes the addition of these items to the 


only the holdings 


by 


"Individuals" and by “Other corporations and 


associations", since other investors hold negligible amounts. 


Consists of commercial banks, trust companies, and stock savings 


banks in the United States and in Territories end insular posses- 
sions. Migures exclude securities held in trust departments. 


Includes partnerships and personal trust accounts. 





5/ Includes savings and loan associations, dealers and 


brokers, and 
investments of foreign balances and international accounts in this 


country. 
by the International Bank for Reconstruction and 


m 


ing with December 1' figures include investments 





International Monetary Fund in special 
issued by the U. 8. Government. 


beginning with June 30, 1947, since 


ing notes 


Holdings by Federal land banks are included under "Private In- 
vestors" instead of °U. 8. Government agencies and trust funds" 


the ri interest of 
the United Se ee te cones A, 


governments and their agencies, and Territories and 
possessions. 
p Prelisinary. 


Comprises trust, sinking, and investment funds of State and lecal 
insular 

















TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1948 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. The banks 


and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance con- 


panies in the United States, 
for March 31, 1941. 


Data were firet published 





Information on the 


types of banks and insurance companies is 


each month. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 





distribution of ownership by 
published 
Additional information showing the holdings 
of commercial banks distributed according to Federal 
Reserve member-bank classes and nonmember banks is pub- 
lished for June 30 and December 31. 





























































































































Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies | U. S. Govern- -Held by 
Classification e@mount ment agencies all other 
outetand- | 7,297 33 533 308 637 fire, and trust investars 
ing commercial stock mutual life casualty, funds, and 
2/ savings savings and marine | Federal Reserve 
Banks 
Interest-bearing securities: 
Public marketable. ......sseccsscccecseees eee 161,367 57,643 Does 11,624 18,815 3,495 26,451 ,895 
Public nonmarketable 4/ 5/...........++ ahaa 60,069 1,338 ua 436 hho 301 136 57,356 
Gpecial 168U08.. cece csecccceccsscseeece sete 29,272 - - - - - 29,272 ~ 
Total interest-bearing seourities......... «| 250,707 58,980 459 12,060 19,257 3,796 55,859 100,251 
Matured debt and debt bearing no interest....... 2,361 6/ - - - - - - - 
Total securities issued or guaranteed by the 
U. BS. Gowermmont J/.....-cecececsseccsercesces | 253,068 - - - ° . i * 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies | U.S. Govern- /| Held by 
Classification amount ae, ment agencies all other 
outstand- | 7,297 33 533 308 637 fire, | and trust inyestors 
ing commercial stock mutual casualty, | funds, and 3/ 
2/ savings savings 2ife and marine | Federal Reserve 
Banks 
Type of security: 
Issued by U. S. Govermment: 
TORN BERD s Kicstccccccccccccscceesos 13,945 1,978 6 i (s] 205 68 8,940 2,670 
Certificates of indebtedness..... eccgece 20,331 7,119 9 356 69 341 4,517 7,920 
Treasury Motes... 22... sscneccccescscceses 11,375 | 4,537 19 133 25 219 1,887 4 556 
Treasury bonds - bank eligible.......... 65, 43,031 223 2,762 2,612 1,469 4,046 11, 745 
bonds - bank restricted 8/..... 4g 636 955 185 8,292 15,891 1,397 7,026 15,891 
Postal, and Panama Canal bonds... 164 13 * 2 * 1 36 112 
Guaranteed by U. S. Government 7/......... oe 28 pet 2 2 12 1 * * 
We ascbipcresedbecdaharccacacene Gubcces 161,367 57,643 yah n,6e4 18,815 3,495 26,451 ke ,895 
Call classes: 
Due or first becoming callable 
WOE FFE se eee iccctcccsccccccesce 49, B49 16,328 42 680 318 705 15,518 16,257 
Bh -OS Dede cetdvcke ccccceccucedeeses 46 413 30,934 116 1,982 1,982 895 2,402 8,102 
9 WO DAGON odccdincccs scccdcccccsssese 10,270 5,971 76 565 536 331 1,922 
10 to 15 yoare...cccsccesseees Sdsnadoc 6s 13,326 2,058 83 2,928 1,851 739 1,651 4,016 
25 CO GO FoORSinccscccccccesecscccsscese 41,481 2,342 125 5,466 14,116 82k 6,010 12,598 
Over 20 TITTTITITITTTTT Litt Tt - - - - - ° . e 
Various tyederal Housing Administration 
Godemtures) 006s ecscesceccccccccsecces 28 u 2 2 12 1 * * 
DORR esc dcveccecccccecccvenecceeyes eees | 161,367 57,643 11,626 18,815 3,495 26,451 42,895 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 164 13 * 2 * 1 % 
Partially exempt from Federal income taxes.. 15,368 11,465 oT ke 26 569 1,071 2,118 
Subject to Federal income taxes 10/......... 145,814 16h 348 11,580 18, 789 2,925 25,345 40,664 
DB kcdinks pocwonsksdaredeetecetsesecuue-t ae 57,643 hhh 11,624 18,815 3,495 26,451 42 ,895 : 
Footnotes at end of Section II. 




















TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1948 





Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 



























































Rises Total Banks 1/ Insurance companies /|U. 8. Govern- Held by 
' Saen 1,297 33 533 637 fire a oon te 
status outstand- ’ investors 
(tex v is chown in parentheses) ing ocmmercial stock mutual Land casualty, | funds, and 7 
2/ savings savings and marine | Federal Reserve 
Banks 
Preneury BILIS.......scccccccccccccceces (taxable) 13,985 1,978 6 s ) 205 68 8,940 2,670 
SeEeEeaS—_—_—_—_—_—_ —————— 
Certificates of indebtedness: ; 
1/06 April WAB-D.. 0.22. eee taxable 1,321 520 * 3 12 10 110 667 
1/6 = =dune IQhB-B..... 2006 eae 1,777 413 1 31 5 15 1,037 
1h daly 1GNBF... 2.000. » (taxable, 2,742 551 1 19 9 23 1,383 1 
71/%% duly WIBB. veissccaed taxable. 1,127 285 * 3 3 1 538 262 
1% duly SUDA. sss occnd peer re 2/209 407 1 9 3 3 991 qe 
lg October  1948-J.......... -( taxable 1,354 519 * 23 3 28 169 12 
4% October 1948-K........... taxable 1,467 506 * 15 9 32 301 603 
1-1/86 January 1949-A........... taxable 2.28 1,259 1 93 5 vs] 178 9T7 
1-1/8% February 1949-B.......... -( taxable. 2, 863 * 49 13 39 162 1,062 
1-1/8 March UNO... eeeeees (taxable) 3,553 1,795 ca 110 7 64 407 1,165 
Total certificates of indebtedness........... 20,331 7,119 9 356 69 Zul 4,517 7,920 
——————————F ———————— 
ar a 
1-1 September 1948-A........... taxable 3, 748 1,925 8 57 3 is T30 
us Oostober  1948-B........... taxable 4,092 462 6 43 7 1,053 1,4 
1-1/86 Januarp 1949-A........0.. taxable 3,535 1,150 5 32 16 65 104 0, 
Total Treasury notes........seeceseeceees sy: 11,375 4,537 19 133 25 219 1,887 | 556 
’ [=  _ 
Treasury bonds: 
Bank ble: 
ah June EE (taxable 3,062 1,873 4 108 18 57 119 881 
2-1/2% September 1948....... partially, 451 375 1 4 * 7 * 6h 
2% December 1948-50....(partially, 571 435 3 . * 12 19 102 
rs | June 1949-51......( taxable 1,014 685 1 70 15 15 22 205 
c September 1949-51...... taxable 1,292 hk 1 yi) 2 22 27 188 
ot. December 1949-51...... taxable 2,098 1,473 5 63 3 33 5 409 
3-1/8 December 1949-52 ‘feria - 370 1 3 1 3 iB 55 
2-1/2% December 1949-53....(partially, 1 1,368 3 5 3 183 
> March 1950-52......( taxable. 1,963 1,438 4 66 143 39 28 2k9 
2-1/2% September (partially 1,186 985 2 6 1 oe) 89 63 
September eeeeee taxable ry 3,065 11 175 3a8 oe 267 
1-1/2% December 1950......... peor 2835 1,578 2 bo * si ° Se 
2-3/4% June 1951-54... .( partially ay 1,259 lu 6 1 ry 137 169 
September 1951-53...... (taxable 1 5,091 22 435 311 = 555 1,429 
3% September 1951-55....(partially 75 kok 1 2 * T2 222 
2-1/4% December iggy femana 1,118 oh 1 * * 30 87 46 
December 1951-55...... taxable 510 372 Be 10 2 u u & 
2-1/2% March 1952-5h. 2.05 taxadle 1,026 515 1 169 22 15 90 212 
June 1952-5h. 2.005 taxable 5,825 3,891 19 252 340 98 312 gus 
2-1/4% June 1952-55...046 taxable 1,501 896 3 152 155 28 100 167 
December 1952-54..... «(taxable 8,662 5,610 25 458 511 159 368 1,531 
June 1953-55....(partially 725 653 * 1 1 2h 16 28 
2-1/4% June 1954-56... ‘fariatiy 681 583 6 1 1 28 6 56 
2-7/8% March 1955-60....( partially 2,611 1,540 33 3 2 106 190 T37 
2-1/2% March 1956-56..... «(taxable 1,449 TS 9 101 295 ua 112 173 
2-3 September 1956-59....(partially 7% 15 5 1 50 65 110 
ey September 1956-59......(taxable mq 1,7 u 455 235 108 481 817 
2-3/6% June 1958-63....(partially 693 un 3 2 % Tl 
2-3/4% December eR peor 1,88 1,072 10 3 1 Fs 109 _ 206 
2-1/2% September 1967-72......(taxable 2,716 1,679 3 9% TB 22 452 391 
Total bank eligible.........ssceseseee nae 65,888 43,032 223 2, 762 2,612 1,469 & 086 11, 745 














Footnotes at end of Section II. 


(Continued on following page) 
























(Par values - in millions of dollars) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketabie Securities, by Issues - (Continued) 










Held by investors covered in Treasury Survey 























































































































Issue > Total Banks 1/ Insurance companies cathy 2 sara Held by 
shown in parentheses amount agens2es all other 
cies quiten gyte 7 ) outstand. 1,297 33 533 637 fire, | ond trust. investors 
ing comercial | stock mutual lite | casualty, | funds, and 3/ 
Banks 
5,284 & 27 1,773 567 337 636 1,863 
3,470 200 22 750 398 198 526 1,435 
2,118 11 ls 399 943 60 306 386 
2,831 3 1 4g1 1,271 TT 385 598 
3,761 6 19 952 1,547 8&8 227 gee 
3,838 7 16 638 1,661 98 330 1,088 
5,197 55 16 328 2,460 ae 901 1,353 
481 51 13 2@2 | 1,501 55 685 a3 
7,967 9 19 1,239 2,968 122 1,088 2,452 
,689 462 32 1,440 2,615 276 1,941 4,922 
49,636 955 185 8,292 15,891 1,397 7,026 15,891 
Total Treasury bonds..............eceeeeeenees 115,524 43,986 408 11,054 18,504 2,865 11,071 27,637 
Other bonds 
Postal savings bonds................+. eer di us 12 * 2 * 1 36 63 
Panama Canal bonds........-cseseeeeees wholly 50 1 ~ ~ - * - 49 
ye gg RR Brrr reese ery res trey 16s 13 + 2 * 1 12 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
BUFORD. cecveccccscccccccevecees (taxable 11/) 28 n 2 2 12 1 * ® 
Total public marketable securities............+.+. 161, 367 57,643 bled, 11,624 18,815 3,495 26,451 ke ,895 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks Insurance companies U. 8. Govern- 
ones Total Vy snc agonie Held by 
Tax status is shown in parentheses tetand- | 7,297 33 533 637 fire, rus investors 
/* = commercial mutual tre | casualty, |funde, and 3/ 
2/ savings savings and marine | Federal Reserve 
Banks 
United States : , &9 h 2 
Series C ine v7 Deendhedpeseccveaubneee 2, 115 * 3 5 * 502 
DRG Bio cccaccccccgdecccccccescoua ‘caste? 31,485 - - ~ - - 1 31,484 
Series FS/.....ccescccsccescesseeees (taxable) 3,240 225 1 1 20 36 1 2,945 
UII ies a Kadt os cle ctacagiacccccsds (taxable) 15,634 4Bh, 7 298 128 221 13 14,483 
Total United States savings bonds............. 52,988 Bok 9 313 151 262 15 51,414 
notes...... 5,100 ho 2 . 1 2 21 5,033 
Depositary bonds............ 27 282 * * - ~ - 3 
Armed forces leave bonds - - - ° = o 648 
bonds, investment series 9TO 191 3 123 290 37 100 227 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
OBLIgatioNs........eeeeceeeeeseeees (taxable) 45 5/ - - - - - 3/ 
Total public nommarketable securities 5/.......... 60,069 1,338 la 436 ako 301 1% 57,356 
































Footnotes at end of Section II. 























TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1948 





Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 




























































































Held by investors covered in Treasury Survey ‘ 
U. 8. 
Total Banks 1/ Insurance companies 8 meni sa Held by 
outetana- | 72297 33 333 308 637 fire, | end trust investors 
(Tax status 9/ is shown in parentheses) comercial | stock mutual Lie casualty, | funds, and 3/ 
ing i: 2/ savings savings 26 and marine| Federal Reserve 
Banks 
[Federal Intermediate Credit Banks: 
Debentures....s.ecceee oeccccecccecees( taxable) 4ok 283 1 us * 1 - 9 
ame - rea 
1-1 April 1948 (Bonds)...... 140 107 u * ~ 27 
1-1/4% September 1948 (Notes)......( taxable & $3 * 2 - * - 20 
1-3/s% January 1949 (Notes)......(taxable 97 * 6 * os - 3 
Total Federal Home Loan Bank securities......> 322 226 1 12 * 2 - 81 
> SS —aSS 6 
Federal Land Banks: 13/ 
1-1/4 October 1948-50 (Bonds) ...(taxable) 152 127 1 4 bad 2 - 19 
1-1/4% May 1950-52 (Bonds)...(taxable) 209 154 * 2 * * . 23 
1-1/2% January -53 (Bonds)...( taxable) 187 158 - * * * - 
2-1/s% February 1953-55 (Bonds)...(taxabdle) us 92 * 2 1 1 - 17 
Total Federal Land Bank bonds......sesseccsoes 663 532 1 8 1 4 5 ae 17 
Qe SSeS] o[E_ CS————————— e 
}/ Hiclutes trust . Q/ Federal securities fall into three broad classes with respect to 
Includes trust companies. — the imposition of Federal income taxes on income derived from them. 
Includes those banks and insurance companies not reporting in the “Wholly” tax-exempt securities are those with the income exempt 











° from both normal tax and surtax. “Partially” tax-exempt securities 
4/ United States savings bonds, Series C-1938, D, E, and F, are shown at are those with the income exempt from the normal tax except that 
current redemption values. They vere reported at ty value by in the case of partially tax-exempt Treasury and savings bonds, 
the banks and insurance derived 000 of principal amount owned by any one 
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MARKET QUOTATIONS, APRIL 30, 19468 





Market quotations shown here are over-the-counter sues excluded are postal savings bonds and Federal 
closing quotations in the New York market for the last Housing Administration debentures. The latter are the 
trading day of the month. The securities listed in only public marketable interest-bearing guaranteed se- 
Section I include all public marketable securities is- curities outstanding. Section II lists the public mar- 
sued or guaranteed by the United States Government ex- ‘ketable securities issued by Federal agencies but not 
cept those not regularly quoted in the market. The is- guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 





Bank discount Yield 
Teeue Description Issue 
date x standing date Mean 
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Table 3.- Taxable Bonds 

(Price decimals are 32nds) 

Tiela Prise renee 1/ 
To Change 
eng High High 











Since first traded 


Fy 








Date 


a a, 
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TASS OSS 


100.01 | 
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100.09 


b SESEE EES 
88888 88822 
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SEEEE BEEBE 
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iene 


2/ Prices represent the mean of closing bid and ask quotations history beginning October 1, 1939. Dates of highs and lows, in case 


over-the-counter market, except that prices of Treasury bonds of recurrence, are the latest dates. 
° 2/ Quoted on a yield basis beginning April 7, 1948; prior thereto 


uoted on a price basis. Price history ends April 6, 1948. 
Continued on following page) 
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MARKET QUOTATIONS, APRIL 30, 1946 











- Table 4,- Tax-Exempt Bonds 3/ 
(Price decimals are 32nds) 


Section I - Securities Issued or Guaranteed by the United States Government 








































Yield 

To 

firet| from 

call 
N 100.19 | 100.21 |100.20| -.048 -79%| -.05%| 3/2 111.01| 12/12/40] 100.20 | 4/30/48}101.05 | 2, 100.20} & 
J 100.22 | 100.24 | 100.23] - | -83 | -.01 3 Ves 107.00 yiry" 100.23 wigs e-82 ‘4 100.23 4 
VA 103.10 | 103.14 | 103.12) - 1.02 | +.01 | 12 ty 7 115.04) 12/12/40} 101.07 4 103 1 103.12} 4& 
v 102.09 | 102.13 {102.11} -.04 | 1.03 | -.01 | 12/15, 108.28] 12/10/40} 96.19 Mi 102 2fi9 | 102.11} & 
¥ 103.09 | 103.13 |103.11) -.03 | 1.07 | -.01 | 9/15 108.30/12/10/40} 99.15 | 9 103.18 | 2/20 | 103.10) 1 
vA 54 104.26 |104.30 |104.28) .00 | 1.15 | -.0% | 6/15/36 | 110.26)11, 1) 98.16 | & 104.31 | 4/15 | 104.19) 21 
us 3 “55 | 105.28 | 106.00 |105.30/ -.01 | 1.20 | -.03 | 9/15/32 | 113.2% 12/30 /n0 82.08 irs 106.01 “(5 105.22 aa 
/ 1,118 | 2-1/6 -12/15/51-53 103.21 | 103.25 = 2.00 | 1.20 | -.02 sy) .01| 3/10/%5/101.08 | 5/24/40) 103.26 103.11} 2 
Ms Te5 |2 - 6/15 103.22 | 103.26 | 103 +.0% | 1,26 | -.0h Y +3 107.25} 1/12/%6/101.19 | 2/15/%1)103.24 | & 102.24) 1 
vA 681 | 2-1/h - 6/15/54-56 105.00 | 105.04 |105.02| +.10 | 1.38 | -.07 | 7/22/%0 | 109.29) 3/12/k6|102.02 | 7/2k/’0|105.02 | & 103.22] 1 
XK 2,61. | 2-7/8 - 3/15 108.12 | 108.16 |108.14/ -.02 | 1.57 | -.01 | 3/15/35 | 116.02) 1/12/46) 98.30 | 9/20/35|108.28 | & 106.28} 1/27 
VA 982 | 2-3/e - 9/15, 108.29 {109.01 |108.31/ +.09 | 1.60 | -.05 | 9/15/36 |116.13| 1/26/%6| 98.10 R 109.08 We 106.14] 1/26 
y 919 | 2-3/6 - 6/15, 3 109.02 |109.06 |109.08] +.16 | 1.76 | -.05 | 6/15/38 | 127.08] 1/15/46) 99.15 | 9 109.13 | 4/16 |106.14| 1/26 
VA 1,485 | 2-3/6 - 12/15, 109.08 |109.12 |109.10| +.18 | 1.92 | -.05 | 12/15/38 | 119.00| 1/25/46] 99.14 | 9/25/39|109.15 | &/6 | 106.28) 1/27 
Mi , ; 
Vj 50 | - 6/Afor 120.00 |121.16 |120.24| +.04 | 1.28 | -.02 6/1/11 |134.00| 9/5/s%| 75.00 | 6/18/e1j122.12 | 1/9 |119.28) 2/3 










































































Section II - Securities Issued by Federal Agencies but not Guaranteed by the Uni ted States Government 


Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 



























































} out- in out- a in 
(Mi1- . ¥/ date Bid | Ask | Mean | *7o™ (Mil- tion 6/ date Bid Ask | Mean | from 
lions) last last 
month month _| 
$ 1.19% - 5/1/48 8/1/47 $45 1.35% - 10/1/48 1, 1.55% | 1.40% | 1.488 00% - 
ERAN | SAAT a | alt ak) oh) OR PEAR | tee ei) 
1.15 - . a .00 55 - : Ss . A 
20 1.20 > Vols uf/e7T | 1.45 | 1.30 136 .00 85 1.55 - 1/3/49 b/AfB | 1.65 | 1.50 | 1.58 -.02 
38 1.25 - 9/8 w2/fe7 | 1.50 .| 1.35 | 1.42 -00 

















Table 2.- Notes and Bonds (Taxable) 


(Price decimals are 32nds) 














Yield 




























































































































a Issue 

J ‘ date 

hy 

y\ Date Date 
} 8-2 /i5/x7|200.028| 10/0/47 | 99.28,| 2/08 28 | 2/0 
y, $85 |1-1/e% - 9/15 99.29|100.01| 99.31 1.32% [*+.01% | 9/15/%7|100.024) 10 7 | 99. 2 100.00 | 1, 9. 2 

y 97 og - Ronee 100.02] 100.06] 100.04] -.02 |1.56 +.05 | 1/20/%8|100.07 /a8 | 100.024) 1/14/48|100.07 100.024) 1/14 
v Bh [1-5/8 - 4/15/4038 100.00} 100 .02/ 100.01 - {1.59 - | &/15/%8}100.01 | &/30/48 | 100.01 | &/30/48/100.01 | +, 100.01 | 4/30 
’ Foteral Land Bank bonds 8/ = ms 
/ 150 |1-1/28 - 10 99.22|100.00) 99.27] +.02 {1.57 01 8/1/%5|101.10 | 3/6/¥6 | 99.23 | 2/16 99.30 99.23} 2 

y 209 ae - 3 ae 7 97.26| 97.18} +.12 |1.89 y -.08 5/1/46 | 100.02 Kine 96.30 | 3/8/48 - 4 96.30 3/8 
¢ 187 |i-1fe - 1/1/51-53 212} 98.26) 98.18) +.12 |1.82 9/| -.08 1/2/%6|101.22 | 3/11/86 | 97.30 Hens 18 | 4, 97.30 42 
11s ene - 2 55 100.10} 100.22/100.16] +.0% eS -.03 2/1/%5|105.31 | 3/12/46 | 100.08 | 2/16/48/101 1 100.08 | 2 

y 

Y 

( (Continued from preceding page) ¥ Not quoted on April 30, 1948. 

y 3/ Tnoluded in the average yield of long-term taxable Treasury bonis Excludes issues completely held by Farm Credit Administration 

i. as shown under "Yields of Treasury and Corporate ‘ agencies. The proprietary interest of the United States in the 

va 4/ Issues which commercial banks may not acquire prior to @ specified Federal land banks ceased on June 26, 1947. 

{. date @ith minor exceptions). Q/ Yiela to maturity. Market convention treate the yield to earliest 
y ' 5/ All partially tax-exempt except Panama Canal bonds, which are wholly call date as more significant when an issue is selling above per; 
(. tax-exempt. the yield to maturity as more significant when ‘an issue is selling 
A 6/ These securities are not shown until date of issue. at or below par. 
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YIELDS OF TREASURY SECURITIES APR. 3Q 1948 
Based on Mean of Closing Bid and Ask Quotations 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 





















































Partially Partially High- Partially |. Bigh- 
Date Treasury oes Tate mn gy eoenall corporate Date om Treasury corporate 
vonds / | Ponds 1/ bonds 1/ Ponds 1/ | ponds ponds 3/ |bonds 1/ | ponds 
damal series - caleadar year averages of monthly series 
3.31 - 2.41 - 2.92 MOR . csidvn cine 1.66 2,37 2. 
3.12 - 2.26 - He 1946........ Sind - v 2.1 ote 
Z = rr . 46 en 1947.. eeeee . = 2. 2.57 
2. < 1.98 2.47 oe 
2. - 1.92 2.58 2.60 
' Monthly series - averages of daily figures 
1942—Jan. . 4 oe 2.48 1.9% 2.49 2.58 1946-Seps..... a ée6 2.28 2.50 
Sele. aks :] 27 2.48 1. : : f 
ees Sa a ae vedas Laat (ae eee eg gr 
deeeccevens| Bag | 2h se | tae | aa Restinki ia tied oe 
ro Sg fa 2.08 | 2.83 Jie aL 19TSaneevveesee| sees en | 2s 
sarees] 20h | 26 use | ate | 2 a7] Mercccccccns] Sos | Bas | Be 
Sept.......0 2.08 2. pe yr “39 Apr... sees ee | 2.19 2.49 3/ 
Oct.. Rese! P 2.09 2.55 1:75 -% o Ht Der stens eevee He bed 
Ren] eas | ee cp | she | em eee ae | ae 
1NSJeasee| 2a | 2M 1.6 | 239 | 29 Rest ua: tien oe 
eS BE 2-11 2.06 +3 3 ry Sept...... i Rey 2.28 2.57 
ae ese re F 2 " Oei cvecioesd: aces 2. 2.68 
ae ae J é " teseee] 1.63 2. 2. 
dpe eso ssovee 2. 2M sdspeoh TBS 2% a rage eee ee 2:36 2.75 
June....cccs {1.92 2.45 vghtoves 2.68 2.37 A Teo res BSE leLs 5 ear ci - 
an... . een eee . . 
Jaly......0] 2.92 2.45 sho at 333 2 ale ee Re Pearle 2. re 
ate ite ae iS 1.51 V 2.33 2.5 SS Fee Gens 2. 2.81 
’ 1.90 ous | 2.60. | 196-—Sem......... 2.21 2.43 AGED a. 0s 00neh..0v0s wonadl, tease id 
see eee er Re Ee ae ae ge) a 2.12 2.3 
~ ef = 2.09 2.35 
PRs i 2. tpeerrees ° 
19W4—Jan.......0. 1. 2.9 | 2.6 |  Apt.-.----. : 2.08 2. 
aad re RIE Ve 4 LP ee — Ae 
Dithessosess 1.9 2.u8 | 2.66 | _ Fum........ 2.1 2.42 
beiiscins si ro | ke <a | B:kth 
Weekly series - averages of daily figures 
1QNT-Hov. leeese| cece 2.31 Boe. 2.45 2.92 19bB-Mar, 6...) see 5 2.81 
eceee] veo 2.3% Wincsé 2.45 2.85 UJeceel cece 2.45 2.81 
ERE, pasa Oe 2.3% a7. 2.45 2.88 20... 6 | 2.45 2.81 
GR. ciive bien 2.36 ok.. 2.45 2.88 BMecic ones 2.be 2.80 
Oe Tes te 2.37 ~ oe 2.45 2.87 
ee ees es oe 2.37 7. 2.45 2.86 i? Meckod > vanes 2.hh 2. 
Aeesee| sees 2.37 Ase ~~ 2 Bs 19.1.2 ae | Sb 8 
OT. ctv séee a 28.. 2.45 2.81 ast dad 2.44 an 
Daily series 
UDhBWApr. lessee] cece 2 hob 2.78 12.. 2. 2.77 19hB-Apr. 22....] sees 2.bb 2. 
Rixees bine 24h 2.78 13.. 2 ohh 2.77 ee esos 24h a 
Sessecl gees ee 2.78 Fos seeee -” < Qheree | cece a/ 2.76 
eee ° 2. 
Zoevee kaw ake 27 4.. ohh 2.71 OES, Papeete 2.uh 2.77 
eosect eees 2 . 17.. / 2.77 BTscdsd © <oed 2b 2.76 
5 PENS: edae 24h 2.8 28 2.44 2.76 
Siefied., oven Ay 2.78 19 ese 2M 2.77 Psd SER 24h 2.% 
SS Ba ee 2.78 5.3% 2. 2.77 SPasout:. <a 7 — 









































Note: Treasury bends included in the 


averages, beginning with Decender 1935, 
are those neither due nor callable fer fifteen years. 


Prior to that 


time, for years shown in this table, the bonds included were neither 
due nor callable for twelve years. "Yor a discussion of the composition 
of these averages, 


for the composition a the high-grade corporate bond 
“treasury Bulletin" for July 1947, page 


dasis of closing prices on t 1 
days when an issue did not sell the yield vas 


see the 


Closing bid and ask quotations 


are computed on the basis of closing prices on the 


59, and January 1) 


Prior to that tine, yields vere computed on the 
Stock Exchange, except that on 
; o4 on the mean of 
rporate bond yields 
New York Stock 


Exchange and the New York Ourd Brchange; om days when an issue 


es not sell, the price of the last preceding sale is used. 


Bovender 194% was 2. 
3/ Average revised beginning April 1, 1947. O14 average for 


April 1947 was 2.47%. 


4/ Market closed. 


L/ Yor definition ef taxable and partially tax-exempt bonds 
footnotes to the Garvey of Omership" ia this 
Bulletin" for March 194%, page 55; of the “freasury Bulletia®. = on ae oe 
» see the was discontinued on December 15, 1945, because there vere 
» page 56. longer say bonds in this category with fifteen or more yeare te 
of the mean of closing maturity or first call. 
2/ Average revised beginning Noveuber 1, 1944. O14 average for 
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INTERNAL REVENUE COLLECTIONS 








’ Table 1.- Summary by Principal Sources ¥/ 








































































































(ia thousands ef dollars) 
Total 
po ore Ce _ Income and profits taxes Isploynent taxes 
Fiscal year pe on to Daily internal income Corporation | Miscel- || Total oat area Railroad 
or month (Dai revenue and Individ- | income and laneous e=pley- a retire- 
ly Sta collects profits wal 2/ excess profits | sent Old-age Unemplor~ | nent 
taxes profits 3/ taxes taxes insurance | sent in- 
Statement) 
MND 65 is cchuntee 5,303,134 -19,6 322,771 | 2 129, 982 O17 1,120,582 27,010 106 122,048 
ee ee | Be | Pee | pee | tee | | Be Be) Sel Re 
290520002] aattesr969 | Bee Tos | aaiseertee | resesesese | 2'ceo‘o50 | siseu'ris | avian | 1/e9e'05|a,1(906 | igelooe | ait‘asi 
ee wa 684,987 | +1,565, ,802 |18,261,005 | 14,629, 1 1,738,372 | 1,290, ., O11 
195 PHOT ES te 43,902,008 reece Eee , 3,061, 528 39,036, 313 15 682 1 39 m Tear pra is tp is 
SD sca ncabnones 39,379,003 | semis | 39;n08teT3 | 29,020,058 |19/343,297 | 9,621,274 | 55,483. | 2,02, 365 | 1, rose | iasie7e| 379;955 
19M ToTaly... 200 2,125,762 ws | 2,683 1,940,976 1,430,437 ing, 2,282 | 1ks,e87| 138,716 2, 6,679 
snakhe 2,662, ‘930 | 2 1, 3 | 1,557,322 318, 1,309 | 319,154 289/195 9.638 40 
September. e £'2ee'e7 + 736 seg 37h be 1,154,531 1,549 056 993 9.279 5,893 902 oo'esh 
October... He -585 , 767 £0 a8 1,847,020 24h ap 412,077 4gk 135,678.| 129,144 a3 3,540 
r. 2, , -ll 2 1 ’ 1, , , 1 P > 8 ’ 
Soe] Sepa | see | Behe) Perie get) mem) ae] Be) eta) ES) oe 
1948-January..... 3,944 052 -261,582 4,205,633 || 3,473,292 | 2,982, 97% 489 692 627 98,213 66,597 25,902 3,713 
Vebruary... 4 210, 780 i, 4,662 98% 5 'a53 eae 48,2 4,120 4Ls 187 130,097 3, 
March. ...... 6,080,341 | +602,43h | §.477, eee en 2) 312,899 2 bo'aa iim | 139/083 me 6,508} 133, 
Wiscelianeous internal revente — 
ri ; 
scal year miscellaneous Capital Betate and Alcohol ic Tedacce Stamp and Mi scel- 
or month internal gift taxes deverage taxes taxes retailers’ laneous 
revenue tax 5/ taxes excise taxes 6/ 
taxes 
2,359, 642 1 ,0Tl 62h, 06% 608,073 38,661 447,088 "148,925 
2, Be 1 Bs or 819 , 869 697,712 22037 617,393 eo 
sn 281 ,90 Rs 1, O86 , 165 78, 792 il , 702 852, oo, 
512,152 328,75 A 1,423,480 923,857 65,155 670,012 732,335 
1353, ,T02 210 1,618, 968, 728 , 69% 1,075,402. 
tee | me | Be ret | Be | be | lm | eS 
5/063, e58 ser | regen | esere. 756 ‘237, wire | 193902 | tps0s ene 
1947-July......++ £63.98 21 om ee 129331 nas pokes ated 
Septeuber. .. 6a9/on1 te 3,587 192/636 110,781 5,853 100/735 195,753 
Ostoder..... 800, 2 &, 278 ,651 126,085 460 17%, 98% 1ks 
ieveuben.. 680, p ee ; 103,222 bees ‘972 ee 
December. . 756,328 3h 207,120 93, 6,612 1902 872 
194S—Jenuary..... 634 128 12 72,232 160, 466 102,777 187 O71 108 ,364 
Vebruary. . sae 8 B ogy 162,631 88,748 Liss 20371 iT 36 
March....... 728,343 12 6 16% 147 109,592 6,115 175,505 147, 
Source: Daily Treasury Statement for tetal receipts from internal revenue; 4/ Consists of the declared value excess profits tax, repealed for 
reports by collectors of internal revenue for collections by type years ending after June 30, 1946, the prefit limiting provisions 
of tax. of the Vinson Act, and prier to 1947 the tax on unjust en- 
1/ Bxoludes collections for credit to certain trust acceunts for Terri- richment. Beginning July 1947 the tax on unjust enrichment is 
tories and insuler possessions, etc. : included with repealed taxes under "Miscellansous taxes". 
2/ Includes collection of taxes withheld by parsuant to the y Repealed for years ending after June 30, 19%. 
Revenue Act of 1942 and the Current Tex dct of 1943. a eiaee a enka eer ee ee 
3/ Includes income tax collections on Alaska - The excess the dividends tax imposed by the dct of June 16, 1933. See also 
profite tax included in this column is that imposed under the Second footnote 4. 
Revenue Act of 1940, as amended. 
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Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 























’ 
Piscal years First 9 months 
of tax March March Fiscal Fiscal 
_ 1986 1947 1967 19h8 year year 
1947 1948 
Income and profits taxes 
Individual: 
Withheld by eee: 
Current Tax Payment Act of 1943 2/.......++00. 9,857,466 9 ,8k2 ,028 81,460 279,238 7,266 , 869 8,543,930 
Rovere Act Of 19k2.........seesececceecereces 123 254 12 1 202 76 
Current 3/...... pogan dans cngauanceeuaekice 8,430,377 8,950,272 1,907,909 1,986,022 7,191,085 7,130,492 
Current 3/s200ee000 apc shamed aspn-n osabbelaa be €o "46,571 550, 743 59,246 67,639 436,887 *y53,616 
Total individual income taxes..........++ deccvccee | 18,704,536 19,343,297 2,048,626 2,312,899 1h 895,04 16,128,114 
Corporation: — , 
'V TT6 611,946 136,14: 816,719 6,587,296 
CRONE OF Sons dackconsivienedacciectdabetaes 3,901,917 5, 4b 1,611 2 1 3 ; ° 
Sask. .sct0. FE es vesbacesteancidbodetiacc cL ae 613,320 "99,587 "138,023 “wo,825 | 783,777 
Excess profits taxes Coane Act of 1940, 
as amended)........... csbivangoventebavapdtasases | AD 3,566,178 80,463 20,277 259,481 
Total corporation taxes.....ssssscesscscesseresees | 12,862,437 9,621,274 1,791,996 2,296 , be 7,647,977 7,590, 5% 
——————— Da—S—— 
— Pa -cwigry taxes: 
ONE Bi ia ccinesivetbecsineds Midptedioes 91,130 55,185 3,482 1,141 47,177 13,447 
eae he BB eccccccrccccwecceccscccvccevecsesceccccs ihe. - - - - 16 
Unjust enrichment...... snihsieiblimbubaGuiniae ties’ 35 298 1 3/ 297 a/ 
Total miscellaneous profits CMKOS. crcccccccsescess 91,165 55,483 3,482 1,141 47, 47% 13,463 
Total income and profits taxes..........ssscccecscsees 31,258,138 29,020 ,O5% 3, 84,104 4,610,481 22,590,495 23, 732,130 
——————= 
Employment taxes: 
Social security taxes: 
Old-age insurance......... anode shankebeccntenbbacnt 1,837,885 1,458,934 13,136 16,929 1,040,319 1,149,445 
nino-apin hid pechivtinndaaineae 178, 745 185,876 12,727 8,508 170,572 191,165 
Total social security taxes........ssccscccceesces 1,416,570 1,644,810 25,862 25,434 1,210,891 1,340,610 
Railroad retirement. .......cccccccccscccccccsccccccees 264,258 379,555 56 , 346 113,649 252 , 706 416,951 
Total employment taxes........... ssodeiesnehuatass 1,700,828 2,028, 365 82,208 139,083 1,463,596 1,757, 62 
et — 
Miscellaneous internal revenue: , 
Capital stook tax 6/.........ccccccccccsccscccccccsocs 352,121 1,597 11 12 814 2h 
Estate tax..... iS a waes ov awcaebs cvaskeckenmeicastss 629,601 708, 794 55,890 71,97 534,836 578,167 
Gift tax..... Ube sc cudendaksbos cckpak sdccendoeva’ 47,232 70,497 46, 743 53,501 59,8T% 67,936 
Alcoholic 
Distilled spirits ttanineal; excise).. ‘ 143,080 121,562 7,315 8, 95,798 82,587 
Distilled spirits (domestic, excise)... my: 1,603,497 1,563,800 117,053 9, 1,311,037 1,065,035 
Distilled spirits rectification tax... 41, 880 43, 2,849 2,422 | 28,2h3 
Wines, cordials, etc. (imported, excise).......... 2,594 2,906 67 204 2, 2,070 
Wines, cordials, etc. (domestic, excise)......... 58,250 5h 291 3,090 5,536 45,180 44,570 
Dealers in distilled spirits; rectifiers; manu- 
fecturers of eehtie Capented OR BPG AER 8,061 9,443 97 100 6,693 6,731 
Stamps for distilled spirite intended for export... 25 9 * * 5 4 
pce creme = 3 guage sal mbondienegt ifr ee ores Bho TH6 60 46 640 8 
Container stamps............+. ste tsinhedis dbesnve< 13, 13,282 1,118 871 11,000 9,603 
Floor taxes......... bbeadeenchsvocsscengaeds veice be 161 ee 525 39 
Fermented malt liquors....... csdeesbassvedsmbucciue 650,824 661, 48,594 Sk 05h 482,692 521,232 
Brewers; dealers in malt liquors (special taxes).. 3,106 3,662 47 58 2,575 2,933 
Total alcoholic beverage taxes 7/.......ssssseeees 2,526,162 2,474, 756 180,452 164,147 1,995,517 1,763,419 
. —————_—__—__—7 eee 
Tobacco taxes: 
Cigars ae poke houed 41, 384 48,289 3,538 3,816 37,322 35,631 
Cigars (small)... 70 : ¢ 6 6 51 re 
c 172 * 
Cigarettes 7 1,072,799 1,145,262 92,196 102,041 859,458 885,377 
pr FRR EIER ER 1,373 7,055 555 640 5,217 5,461 
Tobacco (chewing 41,961 2 2,819 3,000 28,552 etigu2 
Cigarette papers and tubes.. 1,757 539 5 8&8 369 655 
Leaf dealer penalties, * 1 - a ” > 
Cigarette and cigar floor taxes......... 3 5 * * ‘ 4 2 
Total tobacco taxes........ sreveccsceseccessecsees | 1,165,519 1,237,768 99,119 109, 392 930,980 995,108 
Stamp taxes: 
—_ issues of capital stock, deeds of convey- 
6 Mbhies das die <x 5 aisan cues dines 47,393 hg ,106 3,488 3,925 37,410 38,059 
ouuehaes of capital stock and 6 
CBUAGceccccdenccsccdstveccesce eee eecccboeceseesees 30, 369 21,963 1,705 1, 17,426 14,301 
PGE MEER cebnccsdccctccaseees auaabe 9, 766 7, Tee 61 6,373 6,242 
Silver bullion sales or transfere....... 149 1,127 32 932 
Total stamp tazes........ BIR SES BS PEO LET: 87,676 19,978 5, Ge 6,115 62,180 58,983 




























































































(Contimed on following page) 
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Table 2.- ‘Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 


‘ 













































































Fiscal years First 9 months 
March March Fiscal Fiscal 
lt i 1946 1947 1967 1948 year year 
1947 1948 

Te 602 82,015 4, 756 7,019 61,097 57,314 
405,695 4 1676 27,579 41,302 326,359 kg 
118,092 174,927 14,090 11,650 133,69% 123,290 
37,144 2099 5,670 9,708 42, 60,225 
opr 204 ,680 17,913 23,042 141,678 200,919 
BTL 99,932 9,056 9,292 Ti, 89,210 

59,112 63,014 5,653 7,179 45,926 50, 
25,492 608 5,840 7,488 45,848 Hed 
17,781 23,180 2,18 2, 748 17,088 B46 
13,385 63,856 6,906 5,211 45,860 52,205 
3,902 492 707 461 5,961 5,412 
2,839 10,151 911 949 7,222 8,019 
9,229 37,352 2,538 4,006 25,547 41,022 
10,247 8,413 539 1,210 6,665 7,804 
15,792 25,183 2,186 2,805 17,902 23,357 
21,184 36,163 2,881 3,532 26, 782 32,124 
7,878 17,054 1,451 1,660 12,112 12,916 

5,232 “ 500 660 6,090 7 

61 4) 62 280 
ahi 184 10 35 153 Tt 
922,671 1,425, 111,409 140,018 1,040,052 1,215,493 
91,706 97,481 8,619 8,698 83,713 68,509 
223, 342 270,613 13,704 15,262 189,953 173,131 
81,423 ° 4,156 4 579 66,096 61,693 
95,5 99, 5,974 6,928 75,410 TL, 51 
ge, 086 " 5k,227 32,453 35,487 415,172 37h, Bie 
56,732 59,152 3,652 3,510 43,324 56 , 400 
23%, 393 252, 746 16,636 31, 766 156 205,459 
145,689 164, See 14,716 23,692 122,292 145,877 
14,824 16,988 1,072 1,770 12,155 13,254 
226, 750 2hk ,003 16,737 19,354 805 192,781 
220,121 275,701 21,523 25, 780 205, 42h 232,365 
1, 8, TTe 6,238 6,587 
343,191 873 28,916 30,573 299,769 293,573 
72,077 63,350 4,307 3,853 49,271 40,727 
18,895 23,299 1,956 2,686 16,251 17,622 
4,011 4, k58 37 27 3,800 3,501 
17,092 20,432 207 17,936 16,881 
bh 30 * * 27 16 
Olecmargarine, including special taxes............ 4,932 5, 87% 493 90k 4, 4eg 7,149 
Narcotics, including marihuana and special taxes.. 694 92 ke 56 468 Sel 
oils processed........ ¢.27 na 1,076 2,498 10,861 we 
“ili 1 P 5 
woot 116,347 ko2 1 ee ee 32h 127 
Total miscellaneous taxes........ oevedsceeevesoces 1,489,929 1,550,842 112,100 147,496 1,168,526 1,251,896 
Total miscellaneous internal revemue........6ssseeee0: 712,956 8,063,854 643,999 728,343 6,207,910 6,266 ,087 
Total internal revenue collections............sssseseseee+| 40,671,922 39,108,273 4, 570,311 5,477,906 30,262 ,002 31,755,779 
Adjustment to Daily Treasury Statement........ pecese qescees -361, 589 +271,136 +875,813 +602, 434 +236 ,862 +99, 563 
Total recei: from internal revenue (Daily Treasury 

BRURGIER) « cv ccesctcccvccccdcccgocncessccecsscbenseseess 40, 310, 333 39,379,409 5,446,124 6,080, 341 30,498,863 31,855, 342 
Source: Daily Treasury Statement for total receipts from internal revenue; 3/ Current collections consist in general of taxes paid within twelve 


reports by collectors of internal revenue for collections by type 


of tax 

PY, Excludes collections for credit to certein trust sccounts for Ter- 
ritories and insular possessions, etc. 

2/ Collections under the Current Tax Payment Act of 1943 as shown in 
this table consists of those for which returns have been filed with 
the Collector of Internal Revenue; receipts under this Act as shown 
in Daily Treasury Statements consist of withholding taxes deposited 
in Goverment depositaries in addition to payments accompanying re- 
turns filed with the Collector of Internal Reveme. 


months after the close of the taxable year for which the return vas 


filed, 
Repealed for years ending after June 30, 1946. 
Beginning July 1947 collections from the tax on unjust enrichment 


are included with repealed taxes under "Miscellaneous taxes 


Repealed for years ending after June 30, 1945. 

Incluies, collections from the repealed tax on brandy used for forti- 

fying sweet wines. 
+ Less than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 















































Paper money . 
ae 
Tad of fiscal money in |  fotal | te 86} Se United | Federal | Reserve | ‘ational 
year or month paper aohes certif- ef 1890 States Reserve Bank outke 
tion )/ money icates V notes notes ~ pag ¥/ 
MND, os dh Kaicecccxisdpak ‘ 7,848 7,248 6 1,582 1 ous % 22 1 
= 46s cadtbesdids cdaketeds 3 RS RY +4 8 +e a = ‘ ea ~4 is 
|. ee z 1g : ser 33a 4 ie 
WPGC ah aggcad ccbinesitedes 22,504 2,438 1,588 1 322 18,750 597 126 
MORE Sore seep per roger 26,786 23,5 52 1,651 1 323 22,867 ez 120 
Ms ces iscddicckscdgeae ° 28, F 2, 1 17 4 114 
WT ae é ing nha cgcdotsbesseneee a oe aue +4 2’ 061 1 320 23,999 406 106 
1947-July.......- sneneaeaun 26,1 26,792 4g 2,033 1 317 23,881 400 106 
MRS kc ciniqaeaceta ‘a 28,4 27,072 47 2.0" 1 320 151 397 106 
September..........2006 28,567 27,192 47 2,043 1 317 24, 289 391 15 
QR cneccccadavecs lc 27,167 47 2,029 1 315 2%, 283 387 104 
Bovember......... scope 25766 21638 47 2,040 1 320 2h 475 383 103 
December .......00+- an 28 , 868 27, 47 2,039 1 313 24 582 378 | 103 - 
1QUS—Tammary..oesesececeess ‘ 28,122 oe ae . 46 1,947 1 303 23,953 375 102 
hinweeecenounes's 28,019 26, 46 1,952 1 307 23,857 Hd 101 
Dike deesncesscse a 27, 762. 26,387 46 1,973 1 396 23,592 101 
APTAL Pooccccccccscccce 27,716 26,3516 46 2,009 1 310 23,488 361 100 
Bad of fiscal Standard = pe hi 
° 
year or month o— silver Subsidiary Minor capita 
dollare silver coin In dollars) 
ME on sa cighia komen ‘ 46 1 M6 
Slicsccdatees on sabseesneke . 23 2 Heat 2 | 
am Sodathaties ocebeuule wikis 783 > sot BS 
+ areepgenia pte 2 1,068 103 700 3 162.98 
1s be onnisabedawal bogiagene 1,206 ~ 125 788 292 191.56 
WE, nc cssgacesanmeagbace re 1,300 L 140 Bh 1 200 
PPR oe. Ee we 1,355 148 87 33 196.66 ‘ 
WRB un sndendivnees Aigo ome. 149 875 332 195.50 
August .......0 corees oe Me 150 878 334 197. 
September......... akike 1,375 . 151 887 337 197. 
Octebder.........+ nace <: 152 895 32 197.00 
Wovember..... etecsesece 1368 152 903 198.18 
December... ......s2000- 1, 154 908 343 198.59 
19US—Tammary.......ese0e eee 1,382 153 890 339 f 193.17 
wteaaay «-- PF ROE 1388 EA = 33? = r 
AGEAL Poccccccccceccces 1,399 154 903 zhe 189.79 


























Source: Circulation Statement of United States Money and anmal continental limits of the United States. 

reports of the Secretary of the Treasury. Gold certificates were withdrawn from cireulation in 1933. 

of ee ee ee eee money held by or for Treasury notes of 1890 in circulation are being canceled and retired 
the account of the Federal Reserve and their agents, upon receipt by the 
and coin estimated to be held outside the continental limits of Federal Reserve Bank notes anf national: bank notes are covered by 
the United States. Includes. paper currency held outside the Sent of lawful money and are in process of retirenent. 

nary « 
sed. 
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MONETARY STATISTICS 
Table 2.- Monetary Stocks of Gold and Silver 
(Im millions of dollars) 
Ratic ef silver 
Bad ef fiscal Silver te gold and 
Pe hy per ($1,29* per a 
year or month fine ounce) fine ounce) bet ghee 
19,963.21 939-6 16.5 
Ry ae a ike:7 15.5 
22, 736.7 %, 306.3 15.9 
22,387 .5 i 16.1 
2,173.1 3,957.9 15.7 
20, a 3,685.8 1 + 
20 269'9 3,508.8 14.8 
21, 266.5 3,525.7 14.2 
2, 0 3,530.6 14.1 
n't3 3,533-1 14.0 
21, 955.3 3,535.7 13.9 
22, 29%. 3,540.1 13.7 
eink 3,543.5 13.5 
22, 753-9 3,547.9 13.5 
22, 934.6 3,552.2 13.4 
23,036.21 3,555.6 13.4 
23,136.5 3,999.7 13.3 
GPEBEL, Di cccccccccccceseccadescoccecsnsoceagsccosccodesecocecvcces 23,168.6 3,563.4 13.3 
* 
Source: Daily Treasury Statement and Cfroulation Statement of U. S. Money. Vor detail of silver monetary stock, see Table 4. 
p Prelisinary. 
Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 
rs - ‘i Liabilities 
endear 
Gold assets Gold reserve Ixchangs 
year or month Gold certif- against U. 8. Stabilisation Gold in 
ieates 2/ notes, etc. 2/ Fund 3/ Coneral, 
fem a4 15,278.6 156.0 1,800.0 408.9 
21,994.5 19,825.% 156.0 " 1,800.0 213.2 
22, 736.1 20, 564.8 156.0 1,800.0 33 
22, 726.3 20,611.9 156.0 1,800.0 158. 
21,937.85 19, 821.0 156.0 1,800.0 160.7 
20,618.68 18,NaT-* 156.0 1,800.0 165.4 
20, 064.9 17 -1 156.0 1,800.0 19.8 
20, 529.0 18 430.5 156.0 1,800.0 ike. 
22, 753-9 21, 544.0 156.0 - 1,053.9 
2.9978 20, 343.7 156.0 - 1,037.3 
21, 765.9 20, 581.5 156.0 ~ 1,028.3 
2,955.3 20,770.0 156.0 1,029.3 
22,298. 2,091.4 156.0 - 1,046.9 
w'cin eae 156.0 - 1,048.5 
22,753.9 21, 544.0 156.0 - 1,053.9 
22,934.6 21, 747.6 156.0 - 1,031.0 
23,036.12 21,822.3 156.0 - 1,057.8 
23,136.5 21, 923.8 156.0 - we 4 
| ABPAL Peeeeereeeseenseenes aqtnbndecnatounse eileen 23,168.6 21,955.2 156.0 - 1,057.3 
Source: ly Treasury Statement and Circulation Statement of U. 8. Money. Sesto the redemption fund - Federal Reserve notes. 
Y Comprises (1) gold certificates held ty the public and in Federal 2/ Reserve against United States notes and Treasury notes of 1890. 
Reserve Banks; and (2) gold certificate credits in (a) the gold 3/ Excludes gold in active portion of Exchange Stabilisation Fund 
certificate fund - Board of Governors, Federal Reserve System, and p Preliminary. 
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Table 4.- Components of Silver Monetary Stock 


(In millions of dollars) 


















































: Silver held in Treasury Silver 
Securing aoaey) er fae outside a: 
at $1.29+ 
Silver Subsidiary | Bullien for Bullion Silver Subsidiary bo 
dollars coin 3/ resoinage 4/ | at cost 2/ | dollers }/ coin 3/ ounce 
0 a ° 616.0 yg.2 | 2 
rie 33 * 651-8 5 Bt iS 
1 hgh. 3.5 * 3 53 493.5 4 oh. 
1, Nés.5 9-2 . 628.2 78.8 281-3 4,317.6 
1, hoo. we 19.1 > 551.8 6.8 7 4, 207.3 
19¥h..... pnb cetuaidins events 1,520.1 376. 12.5 - 405.6 117. 771.6 3,870.6 
19M i ivnecks a diacdvlldssndech 1,703.9 ye 10.2 a 185.6 ie 6.7 |. 3,512.8 
Mcbineassccke hviadligaths'e des 1,911.2 a} 14.0 - 93.1 150.1 901.1 3,5a4.2 
Me Rniaks Sicneas ie tees salanidhoiiie sii 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
QMTTuly....ccccccccceceseses ° 1,925.6 341.0 19.3 ° 93.6 152. 904.8 3,530.6 
dagust...... evendbile se snes 1,929.0 339.9 17.9 7 92.6 a 906.4 3,533.2 
September... .......2.2+%- a 1,930. 338.9 15.2 2 93.5 6 910.8 3,535.7 
October........005 1,933.5 338.5 14.0 - $2. 916.9 3,540.2 
Movenber......... 1,935. 337.9 12.9 2 a wt 922.9 3,543.5 
December........... Agr 1,937. 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IQUE —Tammarycscrcreccesesscseve _ 1,940.6 336.6 13.3 2 91.7 156.3 929.2 3,552.1 
CORSO Cee ree eeeeres 1, oT 5 14.1 al 91.7 1 ' 929.3 3 6 
MAPOB. 2. s0cereveseoensess 1,946.2 5 14.5 2 92.6 156.9 + 929.7 3,559.7 
APPA] Pevcccccccccccccscce 1,949.1 336.2 15.0 5 91.5 157.2 932.7 3,563.4 
Source: Daily Treasury Statement and Circulation Statenent of U. 8. Money © Set a eae ee Gee 
/ Valued at $1.29+ per fine ounce. Valued et $1.58+ per fine eunce or at $1.29+ per fine eunce 
$/ Inotades eiver lessel $e Offies of Defense Plashe of the 2.7.0., eccording to whether the bullion is held for recoinage of 
ete. (see Daily Treasury Statement fer amount). Does not include subsidiary silver coins or for recoinage of standard silver 
Ae Sate Fe ee ees eee ere Spent dollars 
of the Secretary of the Treasury for emounts). eony 1 eo | 
* Less than , 000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices / 
% (Im millions ef cunces er dollars) . 












































Silver scquired by mints and assay offices: 
ole densotio Foreign silver 3/ fotal 
Ounees Dollers Ounces Doliers Ounces Doliars 
60.7 4o.1 262.8 120. 343.3 160. 
66.3 4g .5 139.8 50.9 208.0 99.4 
5 50.1 72.6 a m4 77.2 
7-9 34.0 14.3 t) 62.1 40.0 
5.5 3.9 - = 5-5 9 
7 ° ak - - ° 
P 6 - - - 6 
a3 hb - - “3 he 
30.3 ¥/ 27.4 4/ - - 30.3 4/ 27.4 4/ 
3.8 3.4 - = 3.8 3.5 
1.9 | = 1.9 1. 
2.9 % 2. - ~ 2.9 2. 
2.1 1.9 - 2.1 1.9 
2. 2.2 ~ - 2.5 2.2 
3. 3.1 - 3.4 3.1 
3.2 2.9 - 3.2 2.9 
2.7 2.5 - - Re 2. 
3.2 2.9 ~ - 3.2 2. 
Monthly-figures on at & per fine ounce from April 23, 1935, to December 31, 
leases of the American Bureau of 1937; at 64.6% cents per fine eunce from December 31, 1937, to 
agree with the anmal figures July 1, 1939; at 71.11 cents per fine ounce from July 1, 1939, to 
L/ Yor information on silver production in other countries, see July 2, 1 { and at 90.5 cents per fine ounce since July 2, 1946. 
- Data from 1933 3/ Acquired at various prices averaging approximately 51 cents per 
are summarized in the "freasury Bulletin’ for fine ounce 
’ 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
41 April 9, 1935; at totalling $0.2 million, and 30.1 million ounces valued at 90.5 
April 23, 1935; cents per fine ounce totalling $27.2 million: 
* ess than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - In millions of dollars) 
‘ soko Sources of atone on silver bullion revalued )/ Potentiat 
Tad of calendar on coins Mise. sil ay wineé =| siiver Per- .| Hationalized | Total a 
peas seventy” [Gativg and | lms ativee | Srzmized, | trey sh | SSS ae | ttre | sctstrame | Sic," 
minor) wallion held | eree Pies) ant” 9 | of dune 19, | (Proc. of | on silver Fund 2/ 
June 14, 1934) ° July 31, 1946) 1934 dag. 9, 1934)| revalued 
Win cccodccccectecccses 18.5 48.7 16.8 enna 226.2 4.5 2 274.9 
Sacccs dccetidetnecs 46.1 48.7 36.0 é 302.7 4.7 = 3 
i enatdenscedtapiewes 63.7 48.7 58.0 ad ot 34.7 9 3 
Ms Ebasdeps owadittenssé 6.5 48.7 74.9 ean? ‘ a 34.7 6.0 758.8 
1939...... stot eteresecess 91.7 48.7 87.3 4.2 530.7 H.7 705.6 950.6 
nn chivicoccthaensatee 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
Was ahcadadnedscedsecen 182.1 48.7 87.6 pe 560.5 34.7 799-7 1,089.0 
: js DM cenninaseBestds nse “8-1 at st-6 S- ae 3.7 as.9 “ane 
~ SaaS Nala 33 as.} 1.6 rat sen.3 ae $20.7 ny} 
BR asc ciccctee seve 429.5 48.7 87.6 i 701.6 34.7 938.1 2 
Bd ni cc dnans cnaceiense 491.9 48.7 87.6 33 ] 832.1 34.7 1,069.6 he 
Bai cdaadhnesdnce teense 520.5 48.7 87.6 74.5 832.1 34.7 1,077.6 146.8 
WNT July... ...ccceececes 509.5 48.7 87.6 70.9 - 832.1 34.7 1,074.0 1 
Pelvn ccscchepsese 510.0 48.7 87.6 ny ei 4.7 1,075.0 _ 
September........... 510.7 48.7 87.6 72.5 632.1 34.7 1,075.6 154.1 
Oatoder.......s..0+ 513.4 48.7 87.6 73.3 832.1 34.7 1,076.5 149. 
isbapeaeeess aM 48.7 87.6 Bs 632.1 M7 1,076.9 ung h 
December............ 520.5 48.7 87.6 74.5 832.1 4.7 1,077.6 146.8 
n 194S—~January . ....-- 00s 521.4 48.7 87.6 75.4 632.1 34.7 1,078.5 144.9 
peo oe | 527.6 48.7 87.6 76.3 832.1 34.7 1,079.4 1¥k.2 
Bs o.00 cdevccceses 529.4 48.7 87.6 77.1 832.1 34.7 1,080.2 145.9 
AGWER vcccccdeqcesess 532.0 48.7 87.6 71.9 832.1 34.7 1,081.0 142.6 
Source: Daily Treasury Statexent. silver certificates. 
2/ These items represent the difference between the cost velus and 2/ The figures in this, column are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure Wullion held changes, the potential seigniorage thereon changes. 
Table 7.- Net Treasury Gold Receipts, by Source 
(im millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
Period Foreign 1/ Newly Miscel- Total Period Foreign ]/ Newly Miscel- Total 
mined 2/ laneous }/ mined 2/ laneous 
1943-Jan.-Mar........ -152.40 1. -65 -150.51 || 1946-Jan.-Mar....... 213.88" re 1.47 191.20 
aeotee hLacakee pe a ae ry! Apr.-Jane...... 77 => 2 ao 
ok 33 3.23 eH 237. ce | mae “15.86 3.21 223.71 
1904-Jan.-Mar........ 335.65 -3.61 1.50 -337.76 || 1947-Jan.—Mar....... 66.7% -1.28 1.60 ~66.42 
tora beanie “Gos > E s wen —S- i SS 133.00 9-5 _ £03.33 
~Sept....... -343.20 45. ‘ -348 . ~Sept...... é é R ¢ 
Oct .-Dec........ -194.36 -12.70 -80 -206.26 Oct .-Dec....... 799.82 -2.5% 1.31 798.59 
1945-Jen.-Mar........ -183.33 -17.89 1.10 -200.12 || 1948-Jan.-Mar....... 384 .63 4.89 2.88 382 .62 
Apr.-Jane....... -188.08 -18.48 85 -205.71 
July-Sept....... -126.32 -14.70 5 -140.17 
Oct .-Dec........ 10.02 -18.90 1.01 -7.87 
L/ Gold received ty importation less gold released for exportation, in- 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
cluding earmarking transactions. domestic industry. 


ag , 
2/ Receipts less sales to domestic industry. 
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Information relating to capital movements between 
the United Stated and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movements by years from 1935, and 
ourrently by monthe. Each type of data is then broken 
down into its chief components in the same chronological 
detail. 


SectionII supplies a geographic breakdown by prin- 
cipal countries for recent months. . The total net capi- 
tal movement is given first and then the principal cat- 
egories are shown separately. In addition, at this 
point, the total outstanding claims on and liabilities 
to foreiga countries are each presented. 


Section III presents details with respect to capi- 
tal movements and short-term claims and liabilities as 
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of the latest month for which the data are available. 


Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 
sales of foreign exchange. 


The data in these four sections are based on re- 
ports filed each month by banks, bankers, and brokers 
throughout the United States. The reports are col- 
lected, checked, and tabulated by the twelve Federal 
Reserve Banks, The totals are then forwarded to the 
Treasury Department for consolidation and publication. 


Publication of detailed figures on capital move- 
ments was discontinued between the March 1942 and the 
November 1945 issues of the “Treasury Bulletin", but 
data omitted during that period were supplied in the 
November 1945 issue and supplement. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






























Analysis of net capital movement in: 
Calendar year Het capital EA eae Brokerage " Pransactions 

or month movement mie Powe Boas in domestic in foreign 
— ” securities securities 
1,440,686 992 ,829 6,039 660 125,158 
: : 1,226, 722 428; ike 6,811 200,653 191,076 
1936-Dec % 1 833,715 287,394 3,687 abk, 267,008 

1939 (Deo. 29 a : ‘ 4,398 2,395 bes 3,950 Bf is, 
1gho (Jan. &; 1 CMe MONE. nosdicistinass oh ecdeters yep 3 Pe} 20,358 -2h5,062 18,156 
WR 0 0c cdvinsscvcadegarszguctend sencsdVocassechecouscedovdss 453,823 -2h3, 522 4g 261,955 51, 703 
WRB. oc cccedevcccssdanes adeeesolbbceeed cadindbecebiceessees 626,121 2733 3,513 46,599 we 

WES. ccds dcuucvatndgnnsoeed6sseddansabsiekiandh oskensceectund 1,286 ,893 1, 9 13.378 27, 767 TT; 
IGWD a veccvcccscrcscedssscsovrccscsccecoeccssensesectcoscess | 461,354 148, 598 ie 210,735 496 
19N5.+.4+90- 1,074,375 ee a rey a 
Scoot "ee T8339 alga F 31/08 
Total (Jan. 2, 1935-Jan. 31, 19K8)....ccccccccccscccecccccces 8,156,406 6,370,535 140,572 359,600 1,285,699 
WTB 0 cin sccidivccc cine ddceccenees sec dhbhabivecscostbecedocs 2,810 231,957 -1,031 “7,426 -220,690 
Ge chs sass oboe dvinnorniokddeapebbiansaiecsiababs pe 75,911 32h 23,296 16,265 
BOCES. 000s cccccccvessesccsovesssenecvecvoccenicciioee -508, 180 =516 , B46 a4 2k1 =23,823 36,730 
sdedpcnaanh .cetbakihescs =325,645 -312, 514 2,326 -28, 786 13,388 

; Had -135,050 -116,737 ~9,136 O45 10 
ne -231, 762 -318, 502 -10,651 16,989 20, hoe 
WB Tanuary...cccccccccccvcccccccccscessssovecesesessssceses #159, 762 -161, 345 “1,849 “7,369 10,801 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 







































































Zz 
Short-term claims Short-term liabilities ma 
End of calendar Payable Payable in dollars Payable in dollars Payable ehort-tern 
year or month Total in Loans to Total its ia liabil- 
foreign foreign Other > yas Other foreign ities 
ourrencies banks foreigners currencies 
1935 (Dec. 31, 1935).. 718,579 128,951 161,263 488,365 1,301,1k2 | 1,156,496 46,795 97,851 522 , 563 
1996 (Deo. 30, 1936 672,624 gil . po 1,623,317 | 1,456,885 66,478 99, 95% 950, 703 
ps Dec. a 654,990 152,437 116,917 16: 1,893,087 | 1,600,507 209,597 82,963 | 1,238,097 
Dec, 28, 1) 626 ,oke 150,044 “ 310,477 »203,185 | 1,985,025 114,791 103, 368 1,577,143 
= Jan. 3, 1940) » T02 66, 745 173,238 268,719 3,221,328 | 3,025,189 135,311 60, 2,72, 
Dec. 31, 1940).. 383,978 47,477 115, 221,383 3,938,232 | 3,786,188 121,001 31,089 | 3,554,254 
WR cics chands chasitiadsedeadecnan 367, 786 47,068 118,63 202 ,a85 3,678,518 | 3,352,22 306,618 19,677 | 3,310,732 
Gdbas apbvect vocdicodubooesdsed. A Gan 30,916 72/0K8 143,709 3205, 389 He TET | 68; 168 13,893 | 3,958, 716 
1 cece eeeceeccvcscccececcescecs it a, 8,378 137, 5,37%,903 | 4,134,412 1,222,580 17,911 | 5,116, 
vetecase Cadecccenasevaseccoces 329, 5h, 105,421 670 5,596, §, 356, 501 2,218,633 21,641 | 5,267,061 
IGNS.. ceccccccccccsccsscosbocece es 392, 766 47,489 100,267 245,010 6,883, 4,946, 1,910, 25,546 490, 302 
Sac edinesiencabes at ORIN 708,253 119 319,639 290,495 6,480,262 | 4,693,911 1,745, 722 40,629 TT2 ,009 
WET. .ccceees cebseccedebocicsossce 960,921 165,439 , O51 490,631 7,111,419 4,809,245 2,252,510 49,664 6,150,498 
OE, ii cikcsentcntiobiccns 979,199 155, 722 553 549,924 8,318,385 | 5,093,556 3,189,109 35,720 | 7,339,185 
August..... ceddccose éeccccces 967,296 149,912 072 meeps 8,293 5,250,172 3,093, 85% 38, 367 7,415,097 
September........ EROS 957,200 143,196 268,183 5h5, 7,855,451 | 4,945,459 2,872,839 37,153 | 6,896,251 
OOCODEE . ccrccccccsccccccesese 963 156 ,622 273,516 533,223 7,549,098 | &,896,586 2,608,907 43,605 | 6,585,737 
Hovember.......ccee0s ORES: Py 158,293 61s ; 7,392,887 | 4,903,768 | 2,431,758 37,365 6,469,000 
DOCEMDET. 0. nsec eescecceccees 960,921 165,439 304,852 490,631 7,111,419 | %,809,285 |, 2,252,510 49, 6,150,498 
L9bBTammary......eececeses eeeeeee | 1,029,007 153,648 386,121 489,238 7,018,160 | 4,687,939 | 2,277,867 52,354 | 5,989,153 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Calendar year Payable Payable in dollars Payable in dollars Payable A 
or month Total as Loans to . Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
' currencies Danks foreigners currencies s 
1983 2, 1935—Jan. 1, 1936) 361,360 “th 18 -3,552 780 631,469 587, 334 6,333 37,802 992 ,829 
2) 1936-Dec. 30, 1936) 70,119 ols, 31,868 53,039 358,023 333,407 19,683 4,933 428,142 
4 - Pe % 1937 17,624 “11,526 20,191 341 269,770 143,622 143,119 -16,971 287, 39% 
Deo. 2 Dec. 28, in 1948 2,393 ’ 75,159 300,020 | - 374,440 9h, 20, 366 328, 968 
js : eo 127,340 83,299 “7,717 41,758 1,018, 1% 1,040,164 20,520 he, 541 1,139,483 
1 Jen. + 31, 1940) 12h, 726 19, 58,120 47,336 nT, 760,993 -14, 310 29,779 Sh, 
Wits sicdacuksicdiaadetiasss nede 16,192 4og -3,515 19,298 259, 714 433,959 185,617 11,372 243,522 
Wen ccacise Sa bad dekdegséece dese 97,303 15,933 20,671 899 485, 105, 385, 365 5,102 oR 
igh S660 Sdecccwcamcnewnesecesdce -ll, -3,471 -lk, 330 6,545 1,179,314 620, 554,412 4,018 | 1,168, 
ee cpeca esas dlline Guecébacehes “fa 765 -20, 19,083 -32, 506 220,359 220,576 o's 3,730 148, 594 
e bd e Nor 7,114 5,154 Bis 1,279,375 58 2205 3,905 1,216, 303 
1946 -315, ~50,630 -219, 372 45, 418, 4e2 oe Bi xB at 15,083 roey 
-252 ,668 -67, 320 14, 768 -200, 631,207 115, 9,035 539 
Total (Jan. 2, 1935-Jan. 31, 1948) 51,476 388 -286 ,993 136,081 6,319,059 | 4,061,497 2,261, 745 4,183 | 6,370,535 
WAT PAGeoscccccscesceessoesccess 46,174 3, 782 -25,151 -2h ,805 278,131 101,102 172,479 4,550 231,957 
S$ oegcaccccccesccceocess 299 5,820 5,461 612 64, 156 ,616 -95,255 2,647 75,911 
bdatesece ppaeateenion 10, 6,716 -lll 3,491 ~526, 9h -304, 713 -221,015 “1,214 -516 , B46 
OGtOREE. coccccccccccccccoees 4, son “tgs 3-333 12,298 “306,393 —_ —_ oe Be po 
Goodie streets, | See} ae | ee ee] was | l’9 | “tie “T7o1 | 73187500 
IPhB—Tanuary......secesees ‘ 68,086 11,792 ~81,270 1,393 93,259 “121, 306 25,357 2,690 -161, 345 
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Section I - Historical Summary 


Table — Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars) 






























































Calendar year Domestic stocks Domestic bonds Total Total Het domestic 

or month | Purchases Sales Net Purchases Sales Het evehases anes” | tents ng 
1935 (Jan. 2, 1935-Jan. 1 1936 na. na. na. na. na. n.a. 1 68h 986 ,02% 316,660 
1936 (Jan. 2, 1936-Dec. 30, i) na. 2a. n.a. n.a. n.a. 2.8. 2, - 2,083,658 600,693 

1 Dec. 31, 1oee-ane. & a 3° i937 n.8. na. na. na, na. na. roe 2,028,755 ahh, 
1 Dec. 30, 2.8. n.a. n.a. na. n.a. na. 1,200,113! 1,142,923 7196 
1939 (Dec. 29, 1g3e se. 2.8. na. n.a. na. n.a. 2.8. 1,034, 4 1,129,909 ier 
1940 (Jan. 2 ise. 284 ,206 473,052 2188, 846 221,816 278,032 -56,216 506,022 TH, -245,062 
146,0 368 222,519 174,952 214, 388 -39,436 320,991 582,946 -261,955 

363 "28s 20,895 | 166,218 | 138,516 | 25,708 260,601 | 21b,00e | 46, 
151,639 42,977 2h1,299 170,555 ay 763-27 27, 767 
136,853 x7 3 34,579 513,558 92 ey = , 39,676 210,735 
1946 "> mH “97,4 i Bae 285 Png Sf ‘ 751,045 coh ans 
iicesiancdes Seapibascandiamietce 7089. ae, -150,585 | 336,305 | 283,275 53,030 562; "659/509 | 91 '595 
Total (Jan. 2, 1935-Jan. 31, 1948) 2.8. n.8, n.a. na. 2.8. n.a. || 12,660,37% | 12,300,77% 359,600 
WPTIULY oe rcccceccsccccccccevcce 19 rif re 2008 pond mt E deers ean Ps 
September.......cccscceceeeee | 0,053 26,725 12/672 16,550 27,701 -11/151 30,603 54,826 |. 23,803 
OoRCDEE oe cc cccccccccccccccces 27,644 61, 752 -34,108 2h, 702 19,380 5,322 22,26 81,1 -28, 786 
Bovember...cscsccsccscecsccess 22 * “11 lo, 18,341 ~8,056 32 52, -20,045 
SEMMNEss ici scatsoriacaccce 28/890 Bee ie | sted 34, 781 86,925 150,596 73,607 16, 989 
19h8—January...... Sibdes seeus ghia 24,915 32,362 “7,47 26,990 26,912 8 51,905 59, 27% -7, 969 

ne. Not available. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars) 

or month Purchases Sales Net Purchases Sales Net purchases sales bonds -_ 
1935 (Jen. 2, 1935-Jan. 1, 1936) n.8. naa. n.a. na. na. na. 536,098 125,158 
1936 (Jan. 2, 1936-Deo. 30, 1936 ne. na. na. na. 2.8. hs. cog 705,073 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1 na. n.a. . Ba. n.a. 0.8. n.a. 1,016, 749, 267,008 
1938 (Dec. 30, 1937-Dec. 28, i538 na. n.a. n.8. n.a. n.a. na. 456,051 26,758 
1939 (Dec. 29, 1 - 3, 1940) na. na. n.a. n.a. n.a. n.a. oan a 445, 567 115,689 
1940 (Jan. 4&, 1940-Dec. 31, 1940) 2.8. na. n.8. n.a. n.a. n.8. 205, 127,133 78,156 
BORE 6 ds eccd 0 soba cesboocddanseces pe n.a. ne. na n.a. 2.8. na. 185,261 133,558 51,70 
n.a. n.a. na n.a. 2.8. n.a. 20203 227, “1, 

23,278 19,791 peat 446 , 367 372,158 74,209 469,645 391,999 Tl, 

601 22, 523 314,262 225, 973 340, 863 to oo8 a 
Eat a wn560 | G56;7 | 63hs28 | “parhse nies | Serer | ‘sro 
Total (Jan. 2, 1935-Jan. 31, 1948) 2.8. n.a. n.e. n.a. n.a. n.a. 6,961,842 | 5,676,143 | 1,285,699 
TIGRIS. ccnacccscveccddsacences [<p 4, 368 635 45,646 265,701 -220,055 49, 270, -220,690 
MB os cn cccnedicceccecctess 3 Le 2 991 30,058 1h, 78% 15,27% pee 1 =] 16,265 
Pepi i. .06e.cpadcanasae 3,142 steo 278 61,608 2k; 600 37,008 ; 28220 jon 

OCRCDEE. cosicccdvccscccevcesos ,812 4,143 -331 33,469 19,809 “13,660 ie 23,952 13 
SU Ri ciiptodtickerdeesircte 5298 3,440 3 27,660 17,650 10,010 31,998 21,090 10/868 

December’... .cscccscccescees By 4,098 3,393 705 33,304 13,607 19,697 37,402 17,000 20, 
WBTanUary..esececceccsceccecces 6,126 6,763 637 26,004 14,566 11,438 32,130 21,329 10,801 






































n.@. Not available. 
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Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Net capital movement 


Short-term banking funds 


































































































Count ry 1947 1948 1947 1948 
September Octob Novemb Decemb January | September October November December January 
turo 
“Tattea Kingdom......0..ssseeee0+| 261,706 | +38, 9b 16,428 | -27,201 Us,hO8 | -158,534 | -36,17% 18, 89% 25,587 | 16,632 
SR vraincaiges etesdoons sascen tl.” ae 51, 302 -ko,800 | -84, 423 81,347 “11,913 78,134 =29, 042 77,648 | -73,507 
Belgium... ......ccceeeeeee an -53, 52% 1,432 -3,405 -8, 425 136% ~5, 286 1, 743 -3,669 885 1,526 
Dommark......ccceecsees errr ry -5, 791 6,437 5,920 2,204 1,356 6,735 6,329 6,024 3-320 801 
Finland. }.......... édeceude 4 2,435 647 1,097 4,819 308 2,498 1,620 1,178 4, 302 
ee eee 9,575 628 3,921 10 "433 5,513 9,595 11,585 4,073 10,452 5,539 
Greece....... Stbbibdessacen sence 5,732 6,527 2,778 8,327 4,461 5,78 6,571 2,825 8,788 4,501 
Tin ccace cbacdsdcecedoceseese “12,972 -5,28% 5a6 9,722 9,976 13,008 -5,108 683 9,705 10,071 
bacnasdeneess ese -369 457 3,324 wo -ho8 -467 3,336 877 301 
Wotherlands.......secececeresees -18, 381 -52, 732 -18, 266 -26 ,608 “24,671 11,158 -45,202 -13,110 -16,980 | -21,22) 
Sida éb cess Ge dscdsvndese be -k79 2k9 2,982 -15, 306 -3,756 “1,300 “4,029 =3,323 “15,594 -3,653 
Portugal.........++.. osseecteses 375 -350 2,100 » 507 -1,198 337 -329 2,205 2,699 “1,225 
PGsrcnscinbccscrtsses wise 1 -787 435 548 259 136 -786 436 388 hy 
Spain...... dSeccccccccnecandeses - 1,536 ,a 1,397 2,65: 295 -1,602 1,713 1,390 2,694 
Oe eee eres oe -5,99% -22,539 -12,610 -12,417 -5,798 -22, 547 12,273 ~12,122 -285 
Switserland........ Sadendenediee 7,185 9,775 9,93 18,813 -3,161 -2,885 12,986 14,358 25,632 3,556 
U. SB. BS. Bin. sceeeuee eecceee eevee 5,856 5,686 5, 4,290 "976 5,855 5,686 5, 290 1,025 
WLOTIR.. eee eevee eevcees 2,729 -370 1,217 1,569 -1,516 -2,730 =370 1,217 1,560 “1,497 
Other Burope........seeeceveceee 15,137 1,162 13,400 -5,972 <2, 046 15,077 1,239 -13,505 6,076 -2,149 
Total Burope...........+++. wices | cane 36 = 632 -43,020 -147, 841 ~15,227 -229, 79% 9,279 -19,178 -130, 049 56, 346 
QaRER, « . cecccceccedscsecsssce oéue 49,727 99, 564 3,869 | _ 3,721 39,191 60,691 -101,972 3,364 -18,616 27,652 
MIGMMBIRR: «0 oc ccccccdocecdeosess -56 ,062 22,218 4,657 “1,527 re -4 -72,168 14, 776 -4 ,268 -3,014 43,871 
MR idckecencctccetpaccetede 1,83 4, w5 7463 -l, “2,054 1,832 4, »300 463 -1,879 2,112 
Ri oihses tvanet etesbaten ‘ -1,902 -3,091 -5,600 3,790 2, 4k7 -2,339 -3,518 -5,915 3,387 1,785 
ON satis ce cdacns gsi kevantede r -5,627 -589 +19 -1,176 4 636 -5,681 -949 3,986 “1,065 4,652 
CademBhe. ec cscccccccscccccces ee 2,445 10,591 3, 2,453 s ,284 10,448 4,029 2,326 u 
Costa Riew......cccecscsecees: ‘ -50 -Th8 -491 360 2, #131 -113 -552 2,07% 
Eis Op Wideb smaereamneebaw’ 21,689 27,718 25 -31,995 ~20,680 20,936 -29, 503 -2h 845 -31,775 | 22,235 
French West Indies and Canty << 605 -293 Ek -334 "218 5a8 -296 1 “338 2n 
Mexl 00... +-.sseeeee cesesdencecce 5,420 -12,657 -9,061 -18,209 ob 614 8,784 -17,776 -7,004 -15,150 6,206 
Netherlands West Indies and 
Surinam.........+.+5 ine ae -1,027 2,047 3, 760 -3,512 2,634 -962 1,927 3,783 =3,455 2,607 
POMAMR, 22 oc scceseccceseccsenes ° -761 -3,280 -2,920 -1,038 98 3,936 -3,98 «il, =33%6 1,202 
Dad eee asccccncecicdodececes 1,201 2,470 487 2,856 2,418 hy -2, hbo 2,565 2,410 
Venemuela.............. ee tered 18,349 15,183 12,948 16 $691 11, Tho 18,617 15,349 -12,,830 16,655 12,264 
Other Latin America...........- To 3,260 -313 10,685 1,103 ,837 2 873 -221 
Total Latin America...........++ 61,391 -23,568 -40,267|  -22,725 5h, 534 “72,339 -47,273 -45,809 -23,066 | -61,549 
fie. and Manchuria........... ‘ 12,329 18,922 25,097 -18,777 -12,932 212,040 18,763 2h ,239 -19,731 -12, 748 
French Indo-Ghina........--++++. -29,977 450 57% Ge 29, 978 450 57% 213 -1599 
Hong Kong..... Ve 1,767 1,930 1,524 692 1,078 1,658 1,862 1,611 2,665 1,076 
Bincide danedsde cecesedecetes 689 -892 2,504 4,095 7,925 788 2,487 4,270 if a 
British Waleys........+:.s000 : 00} «1, 515 4,258|  -5,667 1,047 53 | 1,495 4258 ~5,660 
GTOEB. 0ccccccccsecsccccccscesee 165 7,745 3,347 1,800 2,684 167 1,753 3,349 1,800 Hy "eee 
Netherlands Bast Indies......... 12,303 -10,779 6,173 7 -3,451 12,279 -10,778 6,177 3,380 -3,517 
Philippine Islands... ah 2k, 300 3,408 3, 0h) wbioKs | 233039 2/009 3,402 3,839 14,103 | -23,647 
Bic chp bbe eats cass -2,098 4, 260 6,407 “3,371 2,087 -9,514 265 6,415 3,403 
Other Asta d/........sssecceeeees 3,533 497 5,005 273 3,612 -352 378 5,084 yi 
GHAR NG. 5 inks Die ek. Cased . 26,353 5,620 43,687 -5,111 29,851 26,203 5,508 43,425 -5,621 | -30,888 
es: 
sn eee saceccsscccsesesess 3,773 -3,917 <5, 748 -1,207 -2 882 104 -5, 554 -7,20L -3,008% -3, 94 
Mew Zealand. .........ssecseeeeee -1,237 2,398 =322 207 -321 1,233 -2,390 -312 208 -335 
Egypt and Anglo-Egyptian Sudan 2,761 1,977 989 “1,659 12,561 2,765 1,911 1,008 1,761 12, 
Prench Morocc0.........seeseees ‘ “1,455 -708 1,019 187 -766 -1,472 699 -956 -228 -535 
Union of South Africa........... 17,07» 6,078 3,368 4, THO 8,792 -16,998 6,117 3,336 138 8,789 
) | RR rR eS + 268 <3, 726 -3,200 3,856 -1,001 1,138 -3,634 -1,016 3,854 1,039 
Total other countries........... =11,964 2,694 -5,936 5,750 16, 382 -15,696 =k 249 -5, 147 -1,069 15,522 
International £/...........6++++05 “112,574 |  -17%,513 <9h 489 ~64 ,827 6,991 | -112,57% | -17%,513 | 94,489 | -139,352 |  -54,991 
WA MRARA MGB, «0 ccindccccccecccocecs 425 706 1,126 -729 -T32 451 706 1,097 -729 -Th5 
CeeeS CIOs ode vcccscsesccavceeces -508, 180 =325,645) __-135,050 -231,762 | -159,762 2516 ,846 | _-312,514 | _-116,737 =328, 502 | -161,345 





}/ Beginning with Jamiary 1948, includes data for Pakistan, Burma, and 
th India. 


Ceylon, previously included wi 


2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 














































































































Movement in brokerage belances Transactions in long-term securities, domestic and foreign 
1947 1948 1947 1gks 
October November | Decenb Ji 5 September | October | November | December | January 
656 375 1,501 -103 -3,579 =3,426 2,841 113 1,521 
342 98 53 21 ok 57 PX speed 11,660 4 “7 
307 153 “136 -T1 603 618 sttt 7 pod 
-22 -16 - -5 130 6 5,67 560 
1 : “a - % 26 a ie 7 
ae -166 +33 3 -19 - sr 1 23 
2 5 -* 13 ok 42 ko 27 
12 5 154 2h - -188 -132 in -3%6 
28 17 181 38 38 29 103 
= =3,89 359 6,816 -7,885 ok 841 -5, 735 -3,091 
P+} 5 4 3 51h "B01 "210 "295 "250 ety 
19 25 3 5 ho “111 167 
1 1 r 4 8 - - o 166 1 
4 1 -37 whey 3 T2 125 hb 3 
121 -102 47 20 -% -113 . 235 -342 17 
~983 -2,400 “1,420 -328 “3,87 2,228 - -5,399 ie 4 
re . 9 “1 e eal 7 bad 8 
-185 -37 15 129 122 128 ike & 26 
265 | -2,685 6,816 -1,639 -16,537 -h0 646 -21,157 | -10,976 17, 2h2 
>>| ol = oo 
1,179 -539 594 51 10,283 3,587 1,024 21, 743 11,488 
SS. fj_ aa 
4 -1 1 15,882 7,505 8,601 1,683 2,96 
2 e . : 9 43 1 ‘ " 
48 122 453 +48 45h 379 193 856 730 
21: “ -38 -3h 6 145 183 “73 kc 
25 a 26 355 2 18 5 101 69 
ho 61 ~4O 8 5 - -20 15 
-142 ~340 -310 609 “495 1,927 -573 190 2,164 
“2 - - 5 56 5 ~ - 2 
938 -2,290 -3,663 925 2,135 4,181 233 60k 667 
2 26 13 -10 -3 1s3 -70 7 
1,208 “Tn <1 622 -320 -287 -5h6 “347 -# 
tm he -17 -2 21 -102 -155 308 6 
296 836 -516 100 -125 hls 800 8 
10 805 995 -TT 2,195 7,806 1,365 1,101 2,098 
2,221 =3,5599 4,471 1,043 15,735 21,484 9,101 4,812 8,058 
3h 605 n2 669 -580 
see: ” - 396 1 ~ = 4 #131 gh 
51 B “2h 26 68 17 9 =3 24 
37 20 10 -29 89 -70 3 -185 46 
-15 - 6 2 4 5. ~ -13 3 
2 aa. 2 - «1 6 1 2 
1 8 -13 0 -26 2 oS 38 nae 
af ij 46 43 256 480 
. ” 2 4 -10 i “8 4 rf 
19 149 -113 115 12 57 -30 » 286 
a y 268 
me 225 38 189 329 606 487 52 
5 2 50 33 -12 3,675 1,635 1,509 1,762 1,07% 
- -3 =3 i 7 16 
3 17 -37 al -35 “7 4g 61 10 
o a 4 3 17 9 5 37 234 
<1 ad 67 -73 23 -75 25 - 4,952 21 
19 2,041 2,156 15 3 149 2,133 17 4 
. : . 849 
fotal other countries.......... . 23 2,0% 2,157 16 pet 3,755 1,368 7835 
International 2/.........+se.ss0s ‘ - - ° - < - ae - Th, 525 - , 
- e - - - o 1 
Unidentified....... sibiniacatamltidandiihiots 26 29 2 
Fs x " 3,432 | 
Grand totel...sccsescsssecers bln a4, 2h2 2 9,18 10,651 1, B49 12,907 15,457 9,177 97,392 3 hal 
2/ Beginning vith January 1948, includes data for Pakistan, Burm, and 2/ Includes transactions of international organizations such as UNRRA, 


Ceylon, previously included with India. International Monetary Fund, and International Bank. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 
7 Ciains Liabilities 
1947 igus 1947 1948 
Octob Hovesb aaa Jamary || September | October November | December | January 

















33,059 31,832 | 29,186 22,510 369,122 | 336,809) 354,476) 326,263 199 
17,569 1s; 921 23, 360 97,199 195,04 268, 634 236, She prt 4 


































































































13,173 12,863 14, 97% 12,698 132,0 135, 702 131,723] 124, 12h ,199 
958 1,096 2,205 1,532 ke ,210 48,880 55,042 52, 761 52 ,888 
13,129 | 11,998 | 8,002 8,325 w1,970| 39,220| 39,203 7452 | 32,075 
30,476 30, 52% 30; 520 30,596 63,218 Th, 936 79,055 1503 95,118 
12,829 12,819 10,621 10,105 41,477 48,517 45,682 34 ,696 38,681 
2h, 21 21 150,014 146 ,610 145,953 153,112 163, 342 
«1 Eee - a oo 19,680} 19,213|  22,589| 22,688] 21,968 
48,573 47,214 49,089 51,112 216,350 172,883 158,414 143,309 124,121 
10,275 b061 9,063 12, 36 79,316 Test| 70,660| serene 668 
1,309 1,087 1, 1,179 47,973 47,798 49, 761 47,071 45,949 
9,529 8, Tes 8,292 8,681 8,927 
on oe a — _— 11,665 10,122 11939 12,8bb 16,17% 
9,306 wks 5,439 3,957 109,400 86,835 72,905 58,573 56 , 806 
ae 5,726 7,087 6,325 395,751 405,841 ¥1g9,k62 | 446,435) bb9,269 
se 62 132 58,489 64,111 69,449 73, Th, Bad 
8 8 8 3 9, Tel 9,371 10,588 12,148 10,646 
30,556 | 36,138 | 35,800 | 35,836 131,66e | 130,811} 122,888} 116,478 | 114,399 
Total Burope....... on déeabelbese 268,637 265,964 258,933 260,623 328,189 |} 2,124,608 2,131,234 | 2,105,025] 1,976,666 | 1,967,886 
Ceneda.......... whl « ane elbibialai a ‘ 29,118 29,796 26 , 509 27,62 25,154 528,433 |  427,139| 427,216]  409,573| 436,897 
——— 
Latin America: . 
BNET: So Sb-ccccccecessecocess 65,48 67,359 66,434 65,183 59,952 229,020 245,671 2ho, pig 236,213 187,111 
RL Sib ecsccschechs iabelts 3,410 43231 2,921 2; 0k2 2h 17,256 |  22,37T|  20,608|  17,866| 16,126 
Macho dbdh cccccswadébecasene 161,426 162,263 161,994 | 165,812 169, 106 , 312 103,631 97,447 104 ,652 110, 389 
NGS chs dihinccs scabs Siiicens «ee 21,68 22, 762 22,329 27,818 29, 302 38,159 38, 308 41,841 46 265 43,098 
Colombia... .......sseeeeeeeecees 35,927 31,970 31,172 | 32,643 35,714 32,628 39,119 k2,350 W6,147 49,232 
Costa Rica............ceeeeeeeee 3,632 3,975 3,622 3,472 3,319 8,304 1,935 7,030 7,299 9,221 
’ Sle 1 108,614 113,440 en, ae 256,557 2h9 , 367 234 217,298 
He a ” 17 . ot “z a 2,499 2,768 27h 2,695 
30,180 39,487 38,260 se, 51,827 191395 148,686 | 140,455} 139,298) 132,666 
: 1,107 1,192 1,156 1,099 80 12,640 14,652 18,399 14,887-| - 17,198 
439% 4893 4,995 |  §,710 +838 76,629|  72,637| 70,937| 70,316 | 71,686 
6, 6,67 6,109 4 287 4,133 43,236 40,917 41,039 41, 782 39,218 
Vonemuela. ... 6... eee ccecccsscces 15,322 ae 15,093 15,344 14,153 89,486 73,420 61,078 TT, 96% 89,057 
Other Latin America......... Jane , 33,4 31,891 31,049 29,559 180 , 556 171,455 169,039 176, 786 175,075 
Total Latin America........ eoeee | 467,67 466,723 477,496 514,298 519,313 || 1,266,068; 1,237,864 | 1,202,828 | 1,216,564 | 1,160,030 
78, 57% 42,307 | 0,795 37,067 269,664 | 263,259 250,231 | 229,988) 213,512 
3,289 37308 ga 158 8,179 8,685 9,278 6,528 6,182 
2,191 1,927 2,623 2,896 45,450 43,642 41, 766 39,797 41,146 
28,936 28,177 29,561 27,020 5h, 392 5h, 982 56, 710 62,364 67,731 
"957 & "98 "131 13,775|  12,398| 16,518]  0,953| 11,820 
he 4,012 17,755 25,517 28,880 31,324 37,076 
Netherlands Bast Indies......... 725 4 43h 4.86 376 70,758 59,687 65,866 69,298 65,671 
Philippine Ielands.............. 2h 525 27, 28,951 27,436 29,312 464 , 316 470,855 475,983 488,571 466,800 
Pi cdedbacuces 4st cidlocececcs 5,576 13,134 12/891 17,659 17, 41,701 39, 745 39,237 2590 156 
Other Asia df .........sceeeeeese 8,957 9,126 9,553 6,303 7,409 79,083 78,900 79,705 539 »517 
TRAE AMBER. 00 pvc ccativececcee 177,501 164 , 585 127,669 127,02 126,615 1,065,073 | 1,057,665 | 1,064,174 | 1,057,908 | 1,026,611 
Other countries: 
ie dibadessconctits docwee 10,154 12,022 10,180 9,036 8,529 47,490 43,808 34,755 30,607 26,156 
SP MIE sc dnaveciathancusses 1,40 2,013 2,323 1,508 1,367 8,259 6,478 6,466 5,869 5,393 
Reypt and Anglo-Egyptian Sudan. . TH 1ge 223 131 Ob lel 25,813 26 ,852 2h, 997 é 
French Moroceo......+++++++++++ . 3 616 366 Woe 347 11,834 11,417 10,211 10,081 9,429 
Union of South Africa........... a, 14,477 14,159 14,379 1b, 343 37,639 43,271 46 ,289 46, 371 55,124 
ABL Other... scccccccccecesccess 5,900 - 6,187 5,088 5,552 4, 377 58,265 54,918 52,803 57,121 5h ,907 
Total other countries........... 33,488 35,507 32,329 31,068 29,094 187,931 185,701 177,376 175,086 188, 594 
International 2/..........-++.+++ - - - - =. | 2,665,330 | _2,490,817 | 2,396,328 2,256,976 | 2,201,985 
Unidentified. ..........ce-seeeeees Tee 1 951 426 6h2 17,968 18,678 19,940 18,686 18,157 
Mieind CORED. oii adie «ode cis'tigwecces 957,200 963,361 923,887 | 960,921 |1,029,007 | 7,855,451 | 7,549,098 | 7,392,887 | 7,111,419 | 7,018,160 
Beginning vith January 1948, includes data for Pakistan, Burma, and 2/ Includes dollar balances of international organizations such as 
UMRRA, International Monetary Fund, and International Bank. 


Ceylon, previously included with India. 
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Section II - Summary by Countries. 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit delances (due from foreiguers) Credit balances (due to foreigners) 
Country 1947 1948 1947 . 1ghs 
September | October | Novemb Decemb January || September October .| November December | Jamary 
Burope: 
United Kingdom.........0.000+0. 1,286 is 1,236 1,070 2,082 3,876 606 4,897 3,230 3098 
France...... saane 166 iy 201 25h 303 5,717 5,388 3,312 5,418 5, 
2 93 37 85 1,995 2,318 2,456 2,264 2,235 
2 3 TT 69 75 183 162 : 6 61 é 
2 1 # 1 1 2 2 2 2 2 
13 7 15 lu 15 234 xe 13 19 TI 
4 pt 10 12 15 lb 22 23 21 1 
2 * 2k 2 130 10 243 277 250 22k 35 
. pi is ° - 769 Tl 738 939 9TT 
107 101 121 180 2h3 10,408 10, ie 6,628 6,332 
219 176 151 1,639 1 % 1 1,646 950 
25 21 7 8 6 B i) "90 106 109 
n 12 10 10 2k 25 17 25 
: aS < : : 283 amt 26 obi 197 
179 55 33 ok 27 505 502 378 416 439 
1,108 1,552 1,260 1,187 1,370 38,865 38,330 35,638 34,105 34,000 ; 
v a 7 : ‘ 5k 5h 5h 63 se 
6 |) is 166 290 278 1, 76% 1,675" 1,652 1,792 1,908 
3,228 3,726 3,366 3,437 4,650 66,648 66,881 63,836 37,091 6,665 
4,333 4,565 5,182 5,228 4, 798 5,6h1 h 69% 4,7 5,412 5,033 
1,142 1 1 1, 2, 091 121 5,396" 
ep 1235 1329 ar 308 5 . 3 > ee a 7 a 
1,017 1,069 852 1,247 1,256 699 99 TO 646 587 
700 488 560 513 536 510 513 555 470 4 
. 44 ¥ 23h 235 248 205 on 287 237 276 4 
70 3 69 69 51 15 Tl 63 
Cube. 5,349 5,586 6,055 6,346 6,864 gi2 96 1,136 1,117 1,026 
French West Indies and Guiana... 30 30 30 35 2 - ~ ° 10, 
PSN EE ERY Pv AOS ES 2,397 ~ 2,0 2,267 2,262 2,192 12,046 12,856 10,544 6,875 7,751 
5 s 12 7 236 218 igi 212 197 
61 47 58 4,975 6,176 a 3 3,460 
103 aoe 106 101 86 158 art a ors 
1 4, 650 618 1,892 2,153 2,064 2,188 1,640 
_ ae 2/305 2,988 | 2,76 | 4,255 | 5,030 | 6,696 | 56% | &,67 
15,389 15,847 15,885 16,005 31,053 34,357 31,256 _| 26 ,823 25,900 
1,733 1,583 1,47 1,455 1,348 1,089 1,085 1,261 1,638 ° 
a 9 ou 27 165 uy 138 89 88 
32 3 32 33 n 90 102 nT 
2 3 m 
é 4 2 = : : ? i 1 
- 9 i6 ta 9 10 pee 6 9 
21 272 2 ca 961 889 598 vas 393 
- 2 - 5 1 1 “6 30 
23 22 31 19 103 100 258 154 257 
1,970 2,067 1,888 1,631 2,641 2,318 2,190 2,069 2,581 
‘Aus inte inins's hacia’ k 4 3 3 33 67 69 4g Bh n 
Wow Zealand. .....-seeseeeeeseees - - - - - 69 66 63 . 55 53 
Egypt and Anglo-Rgyptian Sudan.. 22 6 4 2 25 218 219 180 219 207 
French eeeeereere eeeceres - 7 - a = 76 i) 98 102 105 
Union of South Africa........+.. « 5° * - - 66 57 1g ae 69 
MAE GORD. | vecccbdssccaseeixetee 16 uh 38 99 25 17% 2,213 a 127 87 - 
Total other countries....... oeee ae. 29 6 195. 83 670 2,700 20 §33 ge 
Unidentifiod.......s-secerseseeers F Pr * - - 65 45 Came | oh 3% 
Grand total.......ssssceseeereees +| 23,708 25,679 26,537 26,573 | 27,167 106,718 111,015 102,737 __ | _ 92,322 90,867 






















































































2/ Beginning vith January 1948, includes date for Pakistan, Burma, and Ceylon, previously included with India. 
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Section III - Details for Month of January 1948 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 














Short-term claims payable in foreign currencies Short-term claims peyable in dollars 
* Total aoe heal Deposits of Loans ane a 
Country chort-tern Total | benks and densstio Other Total to acceptances Other 
clainzs besiere vith clients with foreign nede for 
foreigners foreigners banks their accounts 
3 
Tettee Kinglom.......+++ 22,510 8,510 4,270 428 3,812 14,000 5,161 4,198 4 641 
France ......++-+++5 eooee 97,799 131 13 57 61 97,668 85,555 1,291 10,82 
Belgium............ ey 12,698 196 191 26 3 12,502 1,948 3,884 6,670 
Denmark...... ovens 1,531 Sh 29 22 3 1,477 . : 1,078 399 
TORE cccancsccccese ee 8,325 1 1 - - 8,324 1,067 6,129 1,128 
Germany... sce. -seseeeece 30,596 31 5 26 - 30,565 17,063 67 13,435 
eee eee coe 10,105 131 - 8 123 9,9T% - 8,800 - 1,17 
SOUP asciocsbace veccces 21,213 167 4 161 2 21,046 7,637 2,756 10,653 
Bocceersesscess 31 = . - - 31 - - 31 
Netherlands...... ° 51,112 185 109 36 ho 50,927 950 4kg 49,528 
Borway ......-++++ oF SR 11,316 108 59 45 rs 11,208 3,544 645 7,019 
Portugal... eecccccece 1,179 148 148 - - * 1,031 31 225 715 
Rumania...... sees 12,014 - 3 ~ 12,011 11,986 - 25 
WER cccotctccecs édeces 1,509 608 10 15 581 903 393 - 510 
GPM ccs cv evdscoccccc’ 3,957 209 137 4l 31 3,748 96 173 3,479 
Switserland.......... eee 6,325 1,520 Tel THT 32 4 ,805 979 516 3,310 
U. 8. 8. B..... seececees 132 7 7 ° - 125 . - 125 
Tagoslavia............. e 3 pe ba - na 3 ‘ e 3 
Burope......+-+.+6 35,834 153 2 43 19° 35,681 2b .585_ 55 11,041 
Sotal Burope........... ° 328,189 12,160 5,615 1,634 4,711 316,029 169,795 21,466 124,768 
LS] oojS 
Camadin.....--eecseees eoccs 25,154 15,036 2,560 4,776 _ 696 10,120 2ko 2,081 L722 
fetta America: : 
gentina.....-------+++ 9,952 228 179 39 10 59, Tas 34,435 3,293 21,996 
Bolivia... ....--+-s+s-ee 2,434 “4 © ; a 2,434 403 ° 2,031 
De ccccccscccccces oe » Tod 80,051 50 80,000 1 89,713 9,293 1,160 79,260 
BORG cc ccccsth adccocee 4 29,302 1 ~ m 1 29,301 1,172 2,610 25,519 
Colombia........++.++++ ° 35,714 3 - - 3 35,711 7,029 " 22,214 
Costa Bioa..........-++ ° 3,319 “ - - ° 3,319 oh 14 3,211 
ee cesecserssssseces ° 113,440 100 - 8 113, J 15,122 10 
eos heehee 3 92 3,340 87,523 5 695 
Gaieme.....---eeeeeee . i i) ° ° ° ~ 5 15 « 60 
Mexle0....seeseees cccces 51,87 21,181 9T2 20,025 184 30,646 7,812 2,269 20,565 
Netherlands West Indies 
and pectsecceee 80 1 - - 1 802 - - 802 
PANAMA. .6 622s ese eeceees 4,8 - . - - 4 ,838 ° - 4 838 
FER c cc ccccdsccvovccoces 4,133 4 3 - 1 4,129 28 98 4 ,003 
Venemela........-.+ eee 14,153 137 95 29 13 14,016 1,621 145 12,250 
Other letia dmerica..... 20 17 : 3 3,971 2,126 23,436 
Total Latin America..... 519,313 101, 726 1,408 100,093 225 417,587 153,402 33,305 230,880 
".. and Manchuria..... 37,067 3% 35 1 - 37,031 25,58 165 11,284 
French Indo-Ghina....... 158 - - - - 158 9 103 46 
Hong Kong. ........+-++- ° 2,896 182 114 52 16 2,714 1,846 264 604 
BBs dive dd ec teas 27,020 21,036 298 20,717 21 5,984 254 a 4,299 
British Malaya..... . 737 22 22 - - 715 6 224 
TAPED. oes cece eeeeeee eee 4,012 2 2 - - 4,010 208 3,701 101 
Betherlends East Indies. 376 - - - - 376 12 266 78 
Philippine Islands...... 29,38 1,403 1,110 - 293 27,909 16,768 2,698 8,443 
Seasons oovcsesece 17, 7 1 5 1 17,621 15,101 - 2,520 
7,409 6 37 - 29 1,93 1,294 237 5,812 
126,615 22, 754% 1,619 20,775 360 103,861 61,080 9,370 33,411 
8,529 1,459 237 1,222 7,070 608 4, 403 2,059 
1,367 138 i i) 63 1,229 65 381 783 
i131 $ 2 - 7 122 - - 122 
Trench Morocce........++ 37 . - - - 347 79 - 268 
Union of South Africa... 14, 343 305 27 16 322 13,978 - - 13,978 
AL] other.....cccscecees 4377 3 3 e ° 4 37% 852 6 3,516 
Total other countries... 29, 09% 1,97 zak 16 1,614 27,120 1,604 4,790 20,726 
Unidentified............- . 642 - - - - 642 - - 642 
Grand total......-....-.. «| 2,029,007 153,648 18, 746 127,294 1,608 _ | __ 875,359 | __ 386,121 71,032 418,226 




























































































LV Beginning with January 1945, includes data for Pakistan, Burma, and Ceylon, previously included with India. 
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Section III - Details for Month of January 1948. 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 





























































































































fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. &. Government Taabilities on 
Country term Deposits — held Tpeasury bills a ae 
liabili- |} otal | of account of |*24 cortifi- Other Total patos J by foreigners for Other 
Ps ties foreigners | Srcieners | cntee of in- al a/e of reporting 
Pers | cedtedness banks gnd bankers 
Burope: 
Tattea Kingdom.......... 336,199 || 299,003} 28%,009 2,257 10,323 2,414] 37,196 3,982 26 6,665 
A etiheé scabies ; we 167,8h1| 150,612 | 2,407 13,056 1,766 806 315 4 27 
Belgium........sccceeee -|  124,199]} 124,008] 115,733 453 7,792 30 191 ™ 20 % 
) ES Pere ees 52,888 52 , 866 49,205 3,620 2 39 22 22 ye a 
Finlend..... ecccevoccces 31,075 315075 31,065 10 - - - - - ~ 
Germany..........+ soeces 95,118 95,102 94 ,685 228 16 173 46 1 - 2 
Greece... sibiegctcecdl 681 654| 38,487 166 4 1 27 25 2 
UMM, doctdcachsdsiceeth 3, 342 abe 152,966 618 9,555 193 10 10 é > 
Se hecdsseom 964% 21, _ 20,615 1 1,348 ° ° ° mi a 
Wetherlends......... sees} 12%,222]} 2kh,oke | §©120,118 188 332 4ok 69 69 a - 
Da ibasdcvss désvspes -| | 56,668 24399 WT ATS 262 ea 67 69 69 i. 
Portugal. ........seseee . 45,949 45, 45,645 137 - - 167 167 - - 
Rumania... ....eeccssess . 8,927 8,927 8,896 31 e a » * ° » 
eS  : eeeeeees|  16,27%]) 6,100] 15, 752 343 3 6 Th 2 . 2 
Sweden........ biaveeecds 56 , 806 56,219 52,796 3,121 - 302 587 531 35 al 
Switserland..........+. ° 449,269 || 447,684) blk 8,380 12,802 11,679 1,585 410 - 1,175 
© Wai We ieaescs 7h, 8bh || 7h, Bbb Tes 1s pd “ r( “ ‘ ‘ 
Tugoslavia...........005 10,646 10,644 10 9 - 1 2 - ~ 2 
Other Burope.........++. 114,359 11s, 331 108, 115 5,320 48 28 23 © 5 
Total Burope........+... 1,987,886 || 1,947,017 | 1,837,197 | 22,359 70,338 17,123 || __ 40,869 5,766 27,108 1,991 
Canada..... Oceeecceccccces 434,807 430,845) 280,557 2,949 147,247 92 4,052 T1 32 3,309 
=SSseass f sos | ss [= = 
Argentina 187,111 064 78,549 46) 4 3% 13 
Benting.......-eeveeee . R 1 3,465 55 9995 7 - 
BALIWERs. 0.00 ccddesecres 16, 126 ge 16,125 Pe : * ms ~ . =‘ 
Brash) ..ccccoscccccceccs 110,389 120,348 98,962 10,7% un 639 ki ki = = 
CUBE. 365 56 diGb ins oes 43,098 43,097 41,266 1,852 - - 1 1 - - 
ColomBi......-seseeeeee 49,232 49,232 49,000 232 - - - - ° ° 
Costa Rica.......+++++. ° 9,221 9,221 8,360 438 - 423 - - - © 
GURRs ccccesesdccecdncce ° 217,298 217,298 214,704 } 2,488 a 106 Ps ~ = io 
French West Indies and 
Gud ame. ....cscseereres 2,695 2,695 2,695 - - - - - - - 
Mexico....... ERG + 132,666 || 132,212] 131,007 988 50 167 45h 1 - 276 
17, 17,198 17,1 1 - - - - ° - 
“iske| Ties | 51989 20h 13,450 . 3 ° - 3 
39,218 || 39,209 38,208 976 25 - 9 “9 - - 
, 88, bko 61 - - - - - -/ 
Other Latin America. .... por eH __150,336_ 3bho 20,130 854 325 322. : 4 
Total Latin America..... 1,160,030 || 1,159,160 | 1,092,820 25,435 33,721 7,184 870 57 - 296 
=—ooSeEL S| oO 
and Manchuria..... 213,312 213,478 179,759 1,593 31,806 300 34 2 - 32 
French Indo-China....... 18 ,18e 5,030 - 1,025 127 - - . - 
Mong Teng. 2s oitccsccsene 41,146 38,050 830 2TT 828 115 3,096 3,022 | | ~ T% 
MN Sinise divS 350s o4-ne 67 67,125 63 3,143 - 26 606 466 108 32 
British Malaya......--.- 1 ao 11,815 385 640 1,330 5 5 - - 
TOQER . 20s crccrccccsscece 37,076 37,015 34 ak5 2,527 22 21 61 2 as 10 
Netherlands Bast Indies. 65,671 65,667 55,878 36 CO, 9,443 - 4 4 ° * 
Philippine Islands...... oo ye se et 1,979 - 861 33 33 - - 
Turkey errr rr errr rs Tt eee , ’ 9907 1a ad bat “2 ° > 
Other Asia...........++ a 517 Ses 79,786 2,328 141 39 223 205 - 18 
Total Asial/...........+ 1,006,611 | 1,022,599 | _956,700_| _19,7k0 bh 615 1,494} 4,062 3,739 157 166 
Other countries: e 
a Manistee o60sa'e Kes 26,156 25,752 24,090 897 609 156 1 - 3 
Bew Sectend RAEN -. 5,393 5,298 5,193 105 - - 95 57 - 
Egypt 4nglo-Egypt an 
Ee y Pass Bi 37,585 37,411 37,086 150 - 175 17% 6 - 168 
tesceceees 9 9,4e9 9,419 9 - 1 - ~ 7 - 
Union of South Africa en 53,601 ; 8 12,610 26] 1,523 1,308 - 21 
All other.........0.00- ° 2907 5h, 602 659 239 23 225 - 8 
Total other countries...| 188,594 || 186,093/ 170,326 1,486 13,900 361 2,501 1,707 - T9 
SSS |, _O— SS= EE SS =—_—_ 
International 2/.......... 2,201,985 ||2,201,985| 332,198 - 1,869,787 . $ s ‘s ‘2 
Se Seed eae ——_—_—_ css f SS ——_—_ —== 
Unidentified.............5 18,157 18,157 18,141 - - 16 - © - . - 
Grand total........++.0+- = 7,018, 160 2965 ,806 4, 3939 11,969 2,179,608 26,290|| 52,354 12,495 27,297 12, 
Beginning with January 1948, includes data for Pakistan, Burma, and Includes transactions of international organisations such as UNRRA, 
v re a/ Fund, and International Bank. j 
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Section III - Details for Month of January 1948 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
¢ : : (Im thousands of dollars) 
Parchases ty foreigners Sales by foreigners 
5 Total Domestic securities Foreign securities fotal Domestic securities Foreign securities 
7 parchases sales 
z Total Stocks | Bonds | Total | Stocks.| Bonds Total | Stocks| Bonds | Total | Stocks | Bonis 
as # Kingd 8,810 6,014 . 662 196 783 
“Ei. SINK vid 0: 352) 1 2 2,013 10,331] 5,862 | 4,076) 1,788) &,k69 76 3,683 
Siivkasciaduoscek< eeeeh 1,280 1,117 "385 ‘Z "103 2 | ' 19 9,039| 8,571 | 6,910| 1,661) ‘h68 29 439 
BM cas ctqaseccossece 1,7 945 465 809 64 Ths 839 420 231 189 419 206 213 
Be Ack dcnesdecnsecs p 705 89 45 hh 616 7 609 145 138 91 h7 1 « 1 
Mialand......... aavenges 4 7 ~ - - 7 - 7 - - - - - - - 
SE vescadecaceccsosd 30 30 - 30 - - - 53 53 2h 29 - - - 
PEs bedeccedenecccsese a9 47 &7 - 2 ° 2 6 T2 1 39 4 » 
dd neccoeeaqecas’ r 130 129 30 1 - 1 466 436 on 163 28 - 28 
laxembourg............ ae 138 123 2h 9 15 15 - 35 12 Es 1 a 19 
coed 490 Le) 1,954 keg 1,525 5,909| 3,528 | 2,786 Tee 2,461| 1,856 605 
562 N¢; "314 - | "ab *665| "i913 100 91 27h ~ 27k 
125 125 - 9 - 9 110 56 6 - Sh 1 53 
a) ee Pes icant amb 1 ho eel ; 
. 1 ° 3 31 2 2h - 1 - 7 
le 106 6 4 rs - 99 48 43 5 51 - 5l 
13,124 8,532} 4,592 | 1,998) 1,086 908 21,507] 16,908 | 7,837| 9,067] 4,603] 1,132 3,471 
. ae od ae me ee a : 
266 185 81 39 28 Bay 331 297 270 27 3h 31 3 
23,665 | 15,463| 8,202 | 8,666| 2,hho | 6,226 49,573| 36,671 22,736 | 13,935 | 12,902 | _4,045 8,857 








° 
Ls 





17,276 2,691) 16,585 || 15,447) 2,048 33,399 21,235) 15,203 | 4,455 10, 7468 6, 1, 366 666 
85 
















































































1,157 434 723 | 2,387 150 | 2,237 517 ge 351 141 
ah “y . 27 27 - 3 3 3 - - - . 
215 549 126 13 113 160 97 8 17 63 6 57 
102 8 22 87 67 20 140 101 91 10 39 37 2 
212 of 118 29 29 - 172 132 65 67 ko ho - 
- - - 21 - 21 6 6 - - - - 
Seovecscccescocscess »206 1,086 228 | 2,120 4o 1 1,042 a 1 1 8&8 26 
French Vest Indies and 3 858 3 1695 ’ 69. 560 31 35 3 
OBB. w+. sees eccescece 2 2 2 ~ - - - - - - - - ° o 
iiacces veh ccercee< | = 1,365 950 801 ag 415 108 307 698 654 545 109 hh 5 39 
Betherlanids Vest Indies 
end Suringm.........- ad 162 157 157 > 5 3 2 125 122 122 - 3 1 2 
Gide < cactdeccccececs | 1,638 1,125 1,106 19 513 bh3 70 2,822} 1,457 | 1,430 27 965 787 178 
Peru....... Ssbovccdedncs e 278 273 97 176 5 5 - 49 47 2 235 ral 
See 272 271 271 ~ 1 1 - 280 26 12 151 17 17 a 
Other Latin America...... 3,714 2,846 1,511] 1,335 868 333 535 1,616} 1, 885 be 3 288 143 145 
Total Latin America..... -| 15,583 8,979 5,660; 3,319 | 6,604) 1,608 | 5,000 7,525| 5,395 | 4,297) 1,096] 2,130]. 1,250 880 
SaaS Olle 
_ = and Maneburia...... 686 "89 439 50 197 1 196 1,266| 1,266 213] 1,053 - . - 
French Indo-Ohina........ 103 103 3 100 - - - 9 9 9 - o « e 
Hong Kong...........+.+++ 53 51 % 15 2 - 2 TT 50 28 22 27 27 - 
ih Sa ee 158 3 be) la 85 - 85 ne 6 6 - 106 106 
British Malaya.........: q 35 35 35 ° ° - ° 38 38 38 - ° a 
Regehbedaedosaese sd 2 1 1 - 1 - 1 - © « < 
Betherlands Bast Indies. . 57 52 52 - 5 - 5 101 61 61 - ko - ko 
Philippine Islands....... AT Shh 38 506 3 3 - 67 37 37 - 30 30 - 
Serettecchhcense ch q 13 13 13 - - - - 2 - - 2 m 2 
Other Asia}/........ éceee 379 367 210 157 12 - 12 3 ge ao 46 1 - 1 
WO DM go ig0 ce 558652 | 2,033 1,728 886 Bao 305 4 301 1,765| 1,559 438} 1,121 206 57 149 
Other countries: 
Australia....cccceccccceel — Ls285 177 1ke2 35 |} 1,068 1 | 1,067 171 166 165 1 5 5 
Now Zealand......ssssse0e 18 18 18 - - - - 2 2 2 i ra p 
Egypt and Anglo-Kgypti 
=) a a eC n u uu - - - - 1 1 1 - - e 4 
French Morocco. .....+++++ u 10 a T 1 1 - 2k5 2k5 236 ~ : - - 
Union of South Africa.... 2s 2b - - - . 45 27 27 - 18 9 9 
AED MPs cdsccccccesced 45 17 17 - 28 28 . 4 5 5 of. S|. PA 
Total other countries....| 1,354 257 215 k@ | 1,097 30 | 1,067 ~ 505 eG 4% 10 59 45 us 
International 2/......+.+++ ear = ° ? ° - ¢ e : ° : * - : 
—_—_—_—_—_ 
Unidentified...........0s05 i ° - . u - nu - - - - - - - 





Grand total.........+.s+s-| 94,035 | 52,905 | 2&,915/ 26,990 || 32,130] 6,126 | 26,008 80,603 | 59,27 | 32,362 | 26,912 | 21,329/ 6,763 | 14,566 



























































iV Beginning vith Jamary 1948, inoluies data for Pakistan, Burma, and 2/ Includes transactions of international organizations such as UNERA, 
Ceylon, included with India. International Monetary Fund, and International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bnd of month - in thousands of dollars) 








































































































1947 1948 
Currency of - August pmber October | Bovenber December Jamary 
~ e Purchase | Sales Purchase |Sales §|Purchase | Sales Porchase | Sales Parchase | Sales 
tract tr tract tract ry tracts tracts| contracts t t mtract tract 
67.42h | 79,8468] 72.358| s5.282| 72,922] #77 | 72.690] #212 | 68,420 | 78,850 | 77,772 | 83,428 
: 5| SS ee ee) ee eee oe fe se 
Germany e pa - pe - 1 s “ pe pe - - 
Tealy..ccsccsccccsccccccccscccds 1 ll a 10 - 10 - lu wf 1 « 10 
Hotherlands....ccccccccsscvesses - = a - # 4" e ba > ~ etd * 
Portugal..... eersdapuicdecssidess 4o 32 5 5 - - 20 20 56 56 yak 163 
Spats woop ccvsebabecesnsbegs wets - 2 - 1 - 1 os a : 1 of Hy 
Sweden.....eeee eeceecescccccsese _ - «- ° a 
Swi teerland....cccccccescccscsce : 360 996 ws da 396 561 261 329 hos 263 232 286 
Other Burope..........+ ¥issess os “= T 2 2 1s 6 6 ey & 9 ba ed 
Total BUrope,..cve.ccceccccecs ++ | 67.887 82,054 22,909 86.152 | 724352 | _ 85.332 2,200 | _ 84.760 66,932 | 79.308 | 78.159 | 83.975 
Canada....ccccsccess seteeseneees 6,126 — S42 5,432 6.179 3.323 3.585 2,871 3,040 1,469 21,402 3.623 3.982 
Latin America....ccccccesesecceses 452 13 3 4 3 4 3 4 3 56 bad 397 
. i ae tormenas /; eee we marge oe 
hina and Manchuria. ........+++- = - 36 - 22 - 19 - ~ - « 
— je eeeeeeee eeevece eeeeeee 1,968 We 1,532 = 1,362 150 1,2%2 i a i 4go i 
Other Asia.......cssseesecscees | 24336| 2,788 706 | 2,470 606 | 2,102 619 | 1.3997 | “9 | 2.287] 7% | 1,070 
Geta) AGhaecceccccenchoccssocece 3,304 3,224 2,238 2,660 2,166 2,277 1,861 1,420 1,518 1,21 | 1,198 1,078 
——————ESS eS ee 
4.) other..... sodgptsmecentt bibede 976 532 2,656 158 2,478 4E6 1,686 516 1,638 Ti2 | _1,723_ | 1,198 
Grand total.....sesseses nah vinbnae 78,7 | 91,364] 82,236 | 95,152 | 80,313 | 91,663 | 78,622 | 89,760 | 73,560 | 102,729 85,090 | 90,585 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Data relating to corporations in which the United fables 3 and 4, published in this issue of the 
States Government has a proprietary interest, direct or "freasury Bulletin", are compiled from reports of the 
indirect, and to certain other business-type activities agencies, adjusted by the Treasury Department. Tables 1 
of the United States Government are presented ‘in a se- and 2, giving the corresponding loan and balance sheet 
ries of four tables. data, were published in the April 1948 issue. 


Table 3.- Income and Expense for the Six Months Ended December 31, 1047 
(Im thousands of dollars) 





Corporations 




















Commodi Export Federal Federal ederal 
Grand Total Banks for Credit tad Deport Deposit Yarz — 
total Insurance 
corpora- | COOPeF@= | Corpora- Bank of loan 
tions tee tion Washington | Corpore- | Corpore- banks 
tion tion 
‘Lncgme 
Sale of commodities and supplies......csescesssees 1,315,079 aoe as - | 1,108,341 - - ~ 
Sale of BOTVICOES 4 cc nccccwecccerescccsccesceeeesese ’ - - - o =» bad 
Rente and royalties. ...ccccccsedsccscescencessecedl J xin - 51 ~ - - - 
Interest and dividends: ; 
Interest on loan®....sccsecscesesccecccccesecsed Lah, bho 69,338 3,058 1,638 24,712 3% 3,085 3,361 
Interest on public debt obligations........+s«4 19,176 17, 498 - - 12,011 - 1,398 
9 PROT e cccccccccccccccccccccccccesoosed 2,494 £1038 - 1,737 - 33 106 - 
Sc dick dédaneobeisdiadsvesssocsgndqnced 4,122 1, ® ° “ os ° ° 
Guaranty and insurance premiums......scsccseseseed 127,417 100,910 - - - 57, 346 - - 
Other income: 
Gains on sale of fixed assets.......csecescseees 3 ~ 634 - - - - 
Gains on sale of imvostments......scccsceceseses 2, 12 290 ~ - 12,044 - 253 
Gains on sale of acquired security or collateral) 2k9 - . - - 81 - 
OCR. cocccccccsscccccccsedeveccccccccooccoceoed 28,042 24,570 sO 18,365 68 130 145 15 
Total Imoome....sssesesseseceses scceseccccccccsoed 1,788,895 | 1,574,639 3,905 | 1,130,767 2h , 780 81,599 3,416 5,026 
Expense: 
Cost of commodities and supplies sold........++.+4 1,278, 1,272,414 - | 1,109,529 - - - 
Direst operating COBEH cc eseccececeess eeeeceseecoda 51,779 33,199 - - - - 
Interest expense 
On tenn. seme fro U. 8. TOASUTY .. 2s ceceecceces 60,126 55,213 - 310 3,200 > 5 - 
PUNE ocr oceseccoccesqoccccccces eavessocceecoeses 5,4b1 5, 455 227 - . 46 1,615 
Administrative expenses. ....esecsccccccccesessces) 67,492 36,589 13 3,452 suk 2,900 1,422 515 
—— (not included in cost of sales or 
COTES) ovrccccccccocccscccccccoced 9,816 4,340 1 254 3 ° - 4 
wana. subsidies and contributions: 
DAvOSE. accccccccscccccccocevesccesdcccccccsccesa 10,786 4, 326 - 1,320 - - - - 
TRAL rect. sccccccccccccscecescessccccessceececeeel 41 41) - - - - - - 
Guaranty insurance 20, 20, - - - - - ° 
Other expenses eesce cosccoeses 22, 21, ~ 8,213 - * . 2ke 
Losses and $ 
Loans 17,946 1,142 2 96 - 28 - ~ 
Other 168,282 132,497 . 21 : - - - 
Losses on sale 20,851 1,266 - - - - - - 
+ Losses on sale 33 Pe - - - - ° ° 
Losses on sale 1,541 * =~ - 58h - - 
Direct 3,379 3,379 - 3,253 - - - 7 
WUD. ivndabachaccaccndeseptdsedsedsoccccuasened 25,051 2k .998 - 25,000 1/ = - - - 

















Total Expense.....cscccccccesccscscccccsccceccesed 1,769,096 | 1,617,557 1,171 | 1,149, 3,567 3,526 1,52 2,372 

Het income, or loss (-), before adjustment of 
valuation and operating reserves......ssscsesessees =20,200 -42,918 2,73 -18,257 21,212 78,083 1,892 2,654 

Adjustments of valuation and operating reserves: 

ao oo CB LOMB se ceccccccccceccccccesed 4,818 5,915 -10 63621 * 9 12,344 ~ 

Reserve for losses on acquired security or 
OCOLLACTE]...cceccccceecsesesscseseccoes seseccoed x ooh 15 - 928 35 - 
Reserve for losses on fixed assets... ....sececesed lg, 119,885 - - ~ - 
Reserve for losses on commodities and suppli ° 36,031, 38,031 - - me 
105 _ ° 


wd 
2R§, 


Operating reserves....cssces 
Other Teserves..cccccccccccccsecececcsseeceseseced 


 & 
Net adjustment of valuation and operating reserves 221,567 223,361 10 28,310 
Teh 

















Hot income, oF 1066 (<).cccccccccccccccesccccctoceed 201,367 180,443 2, 10,053 21,212 79,109 14,271 - 2,654 
earned us or deficit: 
en. a ssstas or Rar icit T-), 
June 30, 1h Tececcececescccececsecccccceceeseeeed@2,160,502r [-11,333,997| 33,412 |-1,946,109 - : 105,437 8, 326 
Net income, or loss (-), for the six months ended 
December 31, 19467..cccsccccccsccceccecesccscesesgd 201,367 180,443 2, Tes 10,053 21,212 79,109 14,271 2,654 
Transfers to (-) surplus reserves......ccccsseseed °106, 741 -106, 741 - . 21,212 -79,099 - -598 
Transfers from surplus Treserves.....sccccccesesesa - ~ - 7 - o - - 
Distribution of profite: 
To General Fund revenues - deposit of earnings. -261,790 -209, 865 - - - - - - 
DAVIGODAS...sescscssccccecsesccecsccesersccsseed = 399 2,558 - . - - : -1,858 
OCCT. ccccccccccceccceceseceseseccesseceesesesed - - -- - - - - oe 
Prior year ad justments.....sscacsccceeseseseseeess 4438 4,759 ~ - - “1 - : 
Unreserved earned surplus, or deficit (-), se 





























December 31, 194 7...cccsccccesseceees eecccceveced@2,327,70T |-11,467,960 36,155 &{-1,936,095 - - 119,708 8, 
Footnotes at end of Table 4. (Contimed on following page) 
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Table 3.- Income and me for the Six Months Ended December 31, 1067 - (Continued) 
(In thousands of dollars) 





Corporations - (continued) 








Federal Home ; 

Savings Owners Production | Public 
Loan credit Housing Tennessee a 
(im lig- 


corpora- 
tions |: tration 





of commodities and SUPPLIES. ..ceccevecscccess ° - 

of BOTVICOR. sc cccccccceccceccsccccesecececes = oad 

and RSrreaioass CsnPnenr ooseayneshe nesta = 29 
Interest and — - 

Interest On Loamt..sscccccsecccsceccccsccscccce 3,120 - . 11,694 

62 

we 


128 

- 2,953 ~ 

3,677 14,264 32h 

Interest on on public debt ObLIgAtIONS..csccccceee 525 2,105 Ps 


Interest, ANE ccccccccccccccccceses 
PREIS Fs ido shackncccconenbone 
and insurance premt' 


+3 


Bo 
sosvtie BE 
Ad 
3 





lt 


Other income: 


‘ 
* 
' 
‘ 
7 


Gains on sale of fixed assets eoeeeeecerecesoces 
Gains on sale of investments.......cccccesecses ° - ° be 
Gains on sale of acquired security or 


Collateral. .cccccesccccesccdeccesesescecsesesee bd - - 7 ~ - - * 
Gieeh ot ecatacsccacshccsrecaccancheoaimastacten 18 9 175 69 * a " pat} 1,412 3,428 


Total Incl. .cccccccccccesccccccccosecssocscoees 3,669 6,324 12,051 913 6,727 16,903 152,656 30,753 95,150 
. oor TS 








Rost of commodities and supplies sold.....scssees - - - ~ . - 122 ,636 6,649 | 33,600 
Direct operating COSEH so ccccccccgcccccoesccsscces - - - - 290 - 5,922 15,475 | 11,512 
Interest expense: 
On pest an nag from U. S, TreasurJ.ccccccecscces e ° 
Other. ccccccccccccesececevesccsccssceseececcose 2,268 el taal 
Administrative Oxpenses.....ccccccsseccsccssececs 606 280 1,500 Tl 917 18,403 
Depreciation (not in cost of sales or 
direct operating Dibsadchetassashonsewaened e 1 
Grants, subsidies and contributions: 


525 
se | 3,797 
1,309 | 1,033 
641 
a hl 





Guaranty and insurance 108806......eesecseceseres bd 
Other GXPONSS. .csccccccccsscccccsceccsessesecsecs u 
Losses and charge-offs: 
Charged Off. .ccccccsecccccescoseseccsecses = 
OPT cccceccccccccceseceses rt 
BBBOLS. ccccccccccocece r 
ee eeecerceseseeeee by 33 
ty or 
COllateral. occcccccccccccccccsccoccsceooeseece so 
Direct charges to operating reserves...sseecess - - 


OCHO. ccccccccccccvevescesccsecseeceecceseoeces 


a 
: 

& 
ee 
Se a 

8 

ai 


i 
i 


ee 
ee 
~ 
Bu 





7,576 | 65,969 269,584 | 26,054 | 76,368 


Bi0.8 
8 


DORAL GPAs onnndsdsiscccercocnace spaduaseteteds: Mauer 285 3, 


Net income, loss (-), bef adjustment. of 
valuation ont pe praca ntirn nett snr HAE 781 6,038 8,113 8 BaB 49,066 -116,928 1,899 18, 782 


of Talust ion and 
eccceeCecccccsececeses 


+ 
Reserve for losses a beeen security or ‘ 

COlLAtOTEL. .ccccccccceseccesesecesoeececesececes * -1l 
Reserve for losses on fixed assets..csccscccseses a 
Reserve for losses on commodities and supplies... - 
Operating TOBOTVOR . ccccccccccceccceseveseseseeses ° 
OCNST TOBETVOS. .ccccccsccceccecccscescetvcceseees * 


Net adjustment of valuation and operating 
TOBOTVOS . cece ccccesseeeeeesseseseeeseesseseseese * 3 21 33 


Net income, or loss Dihcysancvidcosonsiebtedamsibeaell 781 6,041 8,134 27 * 1,899 18,883 


soserrod cursed supine, oF deficit), 62,161 16,127 | -58,000 | 550,731 | -9,861,9956 70 |-107,8e1r 


June 3x, WT cocvcccupeboacccccacssscccveasasses 23,953 - 
Net imoome, or loss (-), for the six months 781 6,082 8,29 27 -199 066 64,457 1,899 |. 18,883 
Transfers to (-) surplus TOSOTVOS . ceccccesccccces ba #1, 500 - ace Bs 332 = 4 = 
: e se - 


Ceeeereeessseseses 












eSrer 

#eeee 
P 
/ 

MIs 














¥ fs 
s 
R 
te 
§ 





ge 
: 





Distribution of profits: 
To Generel Fund revemes- deposit of earnings.. - - - - - - - ~ |-209,865 
Dividends..sscccccssees a *- © © aad bad * e 700 
CUP eis ccdgnnscsccoese e - - - - - = = - 
7 = = ~ 627 - 4,372 - 2229 * 


Gpenened earned surplus, deficit (-), 
or « 
December 31, ice resckaseciovcechbundttansekes 2h, 734 4, 541 54,012 16,154 “5h, ASL 497,332 9,793,126 1,969 -339, 732 









































Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Income and Expense for the 6ix Months Ended i emsintiaie 31, 1047 - (Continued) 
(Im thousands of dollars) 





Certain other bysinesss-type activities 





Rural 
Electri- 
fication 
Aéminis- 
tration 


vu. s. 
Maritime 
Commission, 


y/ 


Federal 
Works 


ia 


ui 


“f 





eeeeeeecere 





eeeeeeeeres 


Saaes ehahentieee.. eeeeeeeces 


on loans 

Interest on public ODD cscscccceses 

Interest, ec 
vidends 


Da PTITTTITITITITTTI TTT Tt 
Guaranty and 
Other income: 

Gains on sale of 

Gains on sale of investments. ...sccsccccesececs 

Gains on sale of acquired security or 
COLLAOTEL...ccccccccccsecsereesecereesecseeee 


i) | PPPPPTPTTTITITITITi titi 
: 


Total I1MCOMO. .ccccccccsecececeessecesereseeereees 


Timed asSets...cccccccccccsecs 


“Gost ot commodities and supplies sold......ssere- 
ne. COSTE cccccccccccececesecesesess 
Interest expense 


On oondaae | , oat Uy S, Treesury...ccccsccsecs 


ah 


Oe ee he la eS RNR eR ta 
VO GXPONSOS . cc ccccccccccccesecseccece 
——— (not included in cost of or 
direct operating Costs) ....cscsccecccceccecoeece 
Grants, subsidies and contri 


SOPH T OSHS SESE TERE ES EEE EES eeeeeeceoee 


lili 


Other EXPENSES. .ccccoccccccsessesecessesesseesece 
Losses and charge-offs: 

Charged Off ..ccccccsccccccccsccceseseeses 
aseotes charged Off ...cscccccccccccccscess 
BBOOEE. cc cccccccececess 


Seeeeeeeceseeerees 


i 








| PPPPTITITITITITITILT TL 
Total GXpemse....ccccsccecceess PPrTTTTiTTTitt titi t 


Net income, or loss (-), before adjustment of 
Valuation and operating reserves....ssccccsseesece 


ot raeat ion 
on Coeccccccccccocccccece 
Suasvae Sur Seabee enact security or 
COllateTaL..ccccceccccceccecceceeceess 
Reserve for losses on fixed assets.......+++ 
Reserve for losses on commodities and suppli 
Operating Teserves..cecscccccccccsececseeese 
Other reserves. ..scccneccececesesecccoseces 


Net adjustment of valuation and operating 
POBOTVOS 6 ce ccccecccccesscescsesesseeseseseseses 


Net income, or lose (<)...ccsececccccccccsccceesees 










8 
3,472 


6 995 6,136 <= 
1,325 - - “ 
370 ps * s 

” - - = 


26 , 306 


- 7,261 

T29 
= 56, 787 
60, 383 


- 27 
° 2,208 
© 1 
- 7 





17%, 297 





ob'S 
4,913 
197 
30,903 
5,476 _ 


13,328 


sete 


-3,927 


26,433 1, 


ay 130,827 








8 ‘es 


2,321 sd 


ie g8, 


6,460 i" 
-2 ; - 2 


= 5,637 


¥ 
ca 
8 


#3 





11,673 


6,550 7,011 ° 





4,099 


5,264 





-1,097 


99 - al a 


e*eenree 
Mrestw 








@ 15, 567 





unreserved earned or deficit: 
us, or is -), 
Fume 3, WT. crcccccccccccccsccceccvcsesesececs 
Net (-), for the six months 
I PTETTTT TTT 
FOSOTVOS cc ccccccccceces 






To General revenues - deposit of earnings. 
OCHO. csccccecccccccese eee 


Prior year 
Unreserved earned surplus, or deficit (-},. 





~10 826, 585r 9/ 
20,924 
ee 


“321 


+7,603,902 7/ -669,70% 10/ 
- 15,567 


2 -50,930 
295 














10,859, 747 





=707 ,696 v 

















+7, 603,901 y -105, 362 





December 3, WP eccdrvoceds eececce eeeeeceeeceee 
Footnotes at end of Table 4. : 
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Table 4. Source and augtsontten of Funds for the Six Months Ended December 31, 1047 
(Im thousands of dollars) 








Federal 
Grand Export: 
- Total Banks for | Greai Import Fern 
e Mortgage 


corpora- coopera- Gespere> 
tions tives tion Washington 


i 





Funds 3 
To acquisition of assets: 
LOGS MBAS. .ccccccccccsccsecessceccccesesesesese 4, h62 ,695 1,896, 329 364, 763 226,170 276,657 
Purchase of investments: 7 
Public debt obligations of United States...... Mats 45h , 706 13,343 ~ 7 287,000 - 118,934 
Other BOCUTITIO‘ . .ccccccccsccsccccesegecscsess 95 e 
Purchase, construction or improvement of 
Lined A8B0CH.eccccccccccssscccceccessceccecess 73,558 21,447 - 33 2 - - - 
Cost of acquiring collateral on defaulted 
pr’. PRETITIITI TIT TTT TTT 5,261 1,412 2 bd ® 1,346 % - 


OCNET. cccccccccsecescsececescccseccceccseeeeeees 364 »% - - - - - 


Total acquisition of asBets.secssocccccecocccces 5,011,181 2,374,389 378,109 226 ,203 276,659 268,695 1,554 348,220 


To oe | (oat depreciation and other 
charges not Pune) ..ccccccccccecescccce| 1,687,140 | 1,615,083 1,168 1,150,005 33/| 3,564 2,918 1,526 2,372 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: do 
By CORN c cccccccccccsssacccccsccccccecececece 993; 350 ad 
By cancellation of notes... scccsccceseecees pag 673,889 ~ 
To other Government corporations and 
BBONCIOS oc ccccccscceccsscesecsesesesecesoess 55, The 55,587 45,169 S a gs 
To the PUBLIC. cccccccccccccccccsccceccsesecees 417,526 412,258 34,105 67,641 ; 
Repayment of capital and surplus: ‘ 
To U. BS. TreasuryZ.cccccccsccccccccecsesessccece 284 ,920 202,197 a 186,695 12/) 
To CCROTS . co ccccccgcccccscccccccccccecccccseces 5,363 5, 3 4,891 
General Fund revenues - deposit of 5TT 209, 
DAVIdONAS . cccccccccccccccccccecccecccccsoses 4,399 2, 


Other distribution of eeeeeeesesesesesese bad - ad 


Total retirement of borrowings and capital 
and distribution of surplus........ccsccecseses| 2,712,208 | 2,502,267 8h 16% 649,642 8,550 | 186,695 21,307 2,330 


To increase in working capital and deferred items. 96,991 70,657 - - 7,632 i: 2,041 2,209 
Other funds BPPlied...cccccccccscccsccsceseveccecs 6,100 6,097 > > 5,903 = wd , 


Total funds applied.....ccssccccscscccsevescccccce! 9,513,616 | 6,568,494 463,441 [2,025,850 302, 308 478,304 26,326 355,131 











582 ,000 8,550 - © | @2,000 ° 






eeevee 8, 




















Funds provided: 
By realization of assets: 
Repayment of loans: 
Wh CBiicccccedccaneccncsssscconccetsctscseates my 1,837,399 258,904 67,952 56,829 517 22,761 82,803 
oun of "Seana ei r e bd ba 3 
i 17 401,636 





Public debt obligations of United States......| 574,189 571,249 8,398 - - 5 
Capital stock of Govermment corporations...... - - ~ - - - © ° 
Other Securities..ccccccccccescsccccesevececes 154,555 154,553 - - - - - 
Sale or fixed BEBO oc cccccnccccccecececececcess pre 137 26 1,020 had 1,693 228 bad 
Sale of acquired securi or collateral....cssss > - - - 
pet i oat NR i COR 8, 1 7 Bok - - - - - 96 
22,989 220,708 


Total realization of BBBOEE . ccrccccccccesocceses 4,372,198 2,591,021 267,328 68,972 56,829 403,845 
BY 1NCOMS. ccccccccccccccccsessescecessesececeseees 1, The, 464 1,568,082 3,644 1,131,485 2h , 760 | 69,555 





3 




















ees |—_ 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
1 3 4 
From U. 8. Treasury..ccccsccccccccsccecccccces| 1,009, 7H2 917,700 - 584,000 220,700 - ~ - 
From other Govermment corporations and 
BBONCIOS . cs cccccccccsccccesecceessseseseseees 83 852 83,832 79,373 e - - - - 
From the Ehccometetaneticesolamscancel QUE |. DUAR Biya 70,919 ° we, 121,700 
“ty v. dare i» 10,000 10,000 - ° 
eRAiredscidoxs Wlaisescdenvachactoubod 19,435 19,435 9,096 é s ¢ é 7,950 
Cancellation of notes to U. S. Treasury...ccoses - - - - - - - 
General Fund appropriations - expended.........- 87h, 71s 23,504 - - = pe s e 
OCHO. cc cccccecscccccecseccecsecsesesseseegecees 4 - - - = 7 - = - 
Total borrowings, capital and surplus sub- e 
scriptions, and eppropriations....ccssccscceses 2,595,175 1,651,883 191,562 654,919 220,700 - - 129,650 
By decrease in working capital and deferred items.| 803,778 757,508 907 170, 47% ° 4,903 ° 








Other funds PFOVIGCE..ccccccceccccccvesccsccsccees * bed bee 
Totel funds PFOVIACE..cccccccvcceseccesesegeccesee 9,513,616 6,568,494 463,441 coe 302 , 308 478, 304° 
——=S=S= ——————— 


Footnotes at end of Table 4. Contimed on following page) 





& 
% 


355,131 
































7 
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Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1947 - (Continued) 
(Im thousands of dollars) 





Corporations - (Continued) 





Home 
Owners’ 


(in liguid 
nm gs 


Public 
Housing 
Adminis- 
tration 


struction 
Finance 
Corporation 


Tennessee 
Valley 
Authority 


e 





Funds od: 

To acquisition of assets: 
LOMB BRAC. sc ceccccccscceccsssesssececsesessese 
Purchase of investments: 

Public debt obligations of United States..... 
Other securities. ..cscccsccescscccccecssccece 
Purchase, construction or improvement of 
Pimed ABSOCH. occ rccccccncccecsccccsecs 
Cost of acquiring colla on defaul' 


MOONS. ccccccocccccscecesscccssssesessesesceess 


OCNOT es cccccccevcccccccccccsecseesecesesecsceses 
Total acquisition of asseté....sccsececeseccees 


To expenses (excluding depreciation and other 
charges not requiring funds)......ccccssecsscees 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
By cagh.cccscceses 
By cancellation of notes.... eeececes eccecce 
To other Goverment corporations and 
BBONCIOS . wee ccccccccccccess 
To the PuBlic..ccccccccccscesececceses 
Repayment of capital and 
To U. S. Raia is cco ectaes.ccxenccackes 
General Fund revenues - 
DAVidONAS .. .ccsccccccacceccccecesesesceee ecccee 
Other distribution of surpluB...cscccscccescese 


Total retirement of borrowings and capital, 
and distribution of surplus...scccccccsecceses 


To increase in working capital and deferred items 
Other funds applied......sese+s 


Total funds applied....ncsseees 


Funds provided: 
* By realization of assets: 
Repayment of loans: 


COBN. cc ccccecececsceceseseseceeseesaseseee 
By 


Sale or collection of investments: 
Public debt obligations of United States..... 
Capital stock of Govermment corporations..... 
Other Securities... cscccececesesesseseesceses 
Sale of acquired security or collateral.......- 
Other 





eee eeaesereeeereee 


seeeeeereeces eeeee 


Total realization of assets.....ssse++ esecccece 
BY 1MCMO. cccccccccccccccesscccecesecccsseeseeees 


By borrowings, capital and surplus subscriptiops, 
and appropriations: 


Borrowings: 
From U. S. Treasury...-seeeses eeee ~ yome . 
From other Government “corporations end 
Seip eneasasoresetpnneesnenmensensoocoeyes 
Prom the public. .cccccccccscccccceece 
Capital and surplus subscriptions: 
By U. S. TreasurZ.ccecccccccccecceces evcccons 
By Others... .ccccccceccessecccsscccsassesseces 
Cancellation of notes to U. 5S. treasury.....++- 
General Fund appropriations - expenied......... 


Other... cccccccccccccscccesesessesessecesesecese 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations.....sccscsesses 


eeeeee 


By decrease in working capital and deferred items 
Other funds provided.......csccsecescceces eeceves 





636,632 L/ e 1,122 ° 698 159,225 M4 
11,747 6,250 - =e - - 5,969 
7 1 * ® 93 sad 20,271 1,046 
: : : : ; : : 9 





648,379 


» 7,437 





2, 888 





75,728 

















- - 85,000 - - 

- - pit” : - | 673,689 ° ° 

o “ re * ‘ ° 10,419 
309,690 - 516 - = ee = 
73 & $ * - ~ 3,000 12,501 

“ ‘ 4 ~ i “ . 209 , 865 

- - - - - : - 700 
309,690 bs 85,516 - - 917,889 3,000 233,485 
10,966 . To ona 2,792 2 6.0 mee 
971,923 6,536 91,298 13, 9,425 |1,418,375 52,286 354,182 
659,307 1s/ - 72,186 - 1,105 614, 106 150 179 
7,250 - 2,800 6,410 - - - 6,987 

: a 200 5,768 * | thh,560 - 5 

= ® 4 © a 7,807 856 3,991 

- * 56 - - 4,320 - 18 

° * - e ° 7,707 e ° 





[i 


79,243 


12,197 


1,006 





3,666 


6,323 


12,055 





913 


6,726 


31,139 














——————— 
e - - ° © 113,000 e e 
: - - - - . - 459 
301, 700 - - - ° . x a 
° - - - - ~ 7 10,000 
e a - - - 2,152 15 222 
: ; . t 1,592 > 20,126 * 1,786 
301, 700 i e - 1,592 115,152 20,141 16,467 
° 211 - ~ - 348,167 17/ - 232,846 











6,536 





91,298 


13,110 














1,418,375 





354,181 





Footnotes at end of Table 4. 
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Table 4.- Source and Application of Funds for the Six Months Ended Decaher 31, 1047 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities 





Rural 
Electri- 
fication 
Adminis- 
tration 


Federal 
Works 


al 


Federal 
Housing 
Aéminis- 
tration 


Other 
8/ 





To Fes gs ro tase of assets: 
TOONS MBAs ce ccccvccccccccccccesccoescocceccocees 
Purchase of : 
Public debt obligations of United States......| 
Other SOcurities...ccccccccccccccesssscecosese 
Purchase, or improvement of 
Pixed ABBOTS. ccevcceccccescccscsessecoescooeses| 
Cost of acquiring collateral on defaulted 
LOR o 00 060800050006 0bb0bec cbse sbsses ceSCCCNES 


OCHO. coccccccccccccccccccscsescccccccccseeseses| 


2,412, 325 18) 





Total Bcquisition of assets....csccccccccsccesse 
depreciation and other 
funds 


ORCC eee eereeesesere 


To expenses (excluding 
charges not requiring 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
By COBB. occcccccccccccccescccccevescosoesecs 
By cancellation of noteS....ssccescesesseces 
To other Govermment corporations 


BBOTNOLOG s coseccceccccceccseseccccsecesececces. 


To the PUDLIC.++-seresscecrersececcccecsoroecs 
PEs coracavacetbankeudiocsiea 


TO OCHETS. ccccccccccccccccccccccccesccccesoees 
General Fund revenues - depos: 
DAVIGONAS. cccccccccccccccccccccvccccsccccoccsess 


Other distribution of GUIPLUB..ccccrcccccccscccs 

















Total retirement of borrowings and capital, 
and distribution of surplus....cccccccccccccess 





To increase in working capital and deferred items.) 
Other funds applied. .ccccccccccccsccccccccccccsesce 





Total funds applicd..cccccccccccccscccesccccesscce 








Funds provided: 
By realization of. assets: 
Repayment of loans: 
By COBB. coccccccecacccoccccccccccoccceccosoose 
By 
Sale or collection of investments: 
Public debt obligations of United States...... 
Capital stock of Govermment corporations...... 
Other Securities. .ccccccccecccccescecccceccocs 
Sale of fixed BBOCB ec ccccccccocccccccccecccccese 
Sale of acquired security or collateral 


OTs ccccccccccccccccscceccssccessescesseeseees 


eeeereeeece 





Total realization of asGeté..cccccccccccssccsces 





by IMCOMO. os eeececeseccsccecsseccccesegecsscceeeee 





By borrowings, capital and surplfls subscriptions, 
and appropriations: 


Borrowings: 
From U. S. Treasury... cccccccecscccccccccsccece 
From other Goverment corporations and 
BBONCLOB . cccccccccccsecsesccssceseceseceesese| 
Prom the public.cccccccccescccccccccccvcsesecs 
Capital and surplus subscriptions: 
By U. S. Treasury. cccccccsccccecccecescccecess 
By OCHOTS  ccccccccccccscccsecsccccescccccscocs 
Cancellation of notes to U. 8. eeeececes! 
General Fund appropriations - expended.......++.| 


OCHO. cocccccccccccsccsccsccsccsoscecscosessesesl 





Total borrowings, capital and surplus sub- 
scriptions, and Appropriations. ..sccccseseseses| 





By decrease in working capital and deferred items. 
Other funds provided...ccccccsscvesccescccsececess 











Total funds provided...csscessecess 


2,945,121 





140,608 





36,024 11,67% 123,264 - 

















2,566, 366 37,504 9 300 116,237 - = 
14,462 e 14,462 = - - = — 
21 - 21 - - - - pa 
52,111 15 13 230 35 - ~ 51,818 
3,89 - 3,842 - . . - 7 
-17 - - - - - ° “17 
2,636,791 | 37,519 | 18,338 531 | 126,272 ra - _ |2,464,132 
——————— 
72,057 12,387 10,101 6,550 7,011 - : 36,007 
————— 
53,239 53,110 - - - - - 129 
° 155 o o se “ ° 
5,208 - 5,268 a - , - - ~ 
82,723 18,564 322 3,314 - = * 60,522 
66, = bed 995 a ait ° 65,716 
1; 8h. - 1,841 - e . é Z 
209,936 71,674 7,586 4, 309 = ? b 126, 367 
26,334 19,022 - 284 - ° ‘ 7,028 
2 e e ° . - - 2 
2,945,121 140,602 36,02% 11,67% 123,264 - - |2,633,538 
1,091,076 81,156 869 12,004 . 997,048 
673,889 . - - ° - | 673,889 
2,940 - 2,940 - - ” - - 
2 - 2 ~ - . - * 
8,418 128 26 2,446 10 ” - 5,808 
hb} 415 25 4,315 - - - ~ B 
"437 41 14 - « e * 
1,781,177 81,349 17,297 3,314 12,014 oi e 1,677,203 
17%, 382 7,712 28,433 1,286 6,136 me ns 130,815 
92,042 12, 742 - - 79,300 - « re 
20 bad 20 bad o- = a 
20 ~ 20 - - - © © 
. “ ‘ “ / ; 3 . 
851,210 38,798 - 7,008 3,073 = + 802, 331 
943,292 51,540 4o 7,008 82,373 = bd 802 , 332 
46,270 af 255 65 22,760 * ” 23,190 
= 2,633,538 











Footnotes on following page. 
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Footnotes to Tables 3 and 4 


i This reprecents « transfer to Bureau of Animal Industry for eradica- and Puerto Rico Reconstruction Administration; Navy Department -- 
4ion of hoof and mouth disease. It is anticipated by Commodity Credit loans (World War II) and sale of surplus supplice 
Corporation that request for an appropriation to reimburse it for these World War I); Public Housing Administration -- Farm Security 
funds will be made by BAI. program, homes conversion progrem, public var 
Excludee $6,725 thousand reserve for contingencies housing progrem, and veterans’ reuse housing progrem; 

Figures represent activities under the U. S. Housing Act, as amended. Department -~ miscellaneous loans and other assets; Veterans’ 
War housing and other operetions of the Authority are reflected in the Canteen Service; and War Department -- guaranteed loans 
classification “Other” under "Certain other bus: =type activities” . (World War II). 

4/ Consists of Defense Homes Corporation (in liquidation); Federal 9/ Represents excess of income, or expense (-), cumulative, and in- 
Insurance Federal National Mortgage iat: cludes surplus reserves as well as unreserved surplus or deficit 
Prison Industries, Inland Waterways Corporation; Institute of 10o/ Includes $316,310 thousand deficit of Agricultural Marketing Act 
Inter-American Affairs; Institute of. Revolving Fund, Sayin Ganmens Oia 45 See eee 
Panama Railroad Company; Prencinradio, Inc, Agricultural the Interior -- Indian loans and Puerto Rico ion Ad- 
Credi Washington, D. C.; Smaller War Plante Corpore- ministration, and excludes $754,710 thousand deficit of emergency 
tion (in liquidation); Tennessee V: Associated Cooperatives, Inc crop and feed loan activities and Farm Security Administration 
( quidation); U. S. Commercial Company; U. 8. Spruce which was not assumed by Farmers’ Home Administration; also in- 

ion (liquidated); Virgin Islands Company; War Damage Corpore- “eludes revisions vhich increase the June 30, 1947, deficits of 
tion (in liquidation); and Warrior River Terminal , Inc. public war housing program, homes conversion program, Tarn 
Figures for ration and Warrior River Terminal Seourity Administration by $20,616 
Company, Imc., are as of November 30, 1947, and for the Virgin Islands 2)/ Includes $25,000 thousand transferred to Bureau of Animal 

. Company, as of June 30, 1947. Industry. See footnote 1. 
Created pursuant to Public Lew 731, approved August 14, 1946. 12/ Toluées $139,300 thousand for capital stook subscribed for by 
Consists of Bureeu of Community Facilities and Public Works Adminis- VPederal Reserve Banks. 
tration (in liquidation). 13/ ‘Includes $255 thousand in transit from Federal intermediate 
V The U. S. Maritime Commission now handles War Shipping Administration credit banks. 

» but these are here set forth separately from the other Includes renevals. 
functions of the Commission. Latest date available are as of March 31, Includes changes in reserves for losses. 
1947, for U. S. Maritime Commission functions and lend-lease and UNERRA Includes changes in reserves for depreciation on fized aseets and 
activities of the War Shipping Administration functions, and as of losses on property declared surplus. 

» 1947, for the balance of the War Shipping Administration 17/ Includes $178,506 thousand net decrease in working capital due to 
functions. adjustment of reserves. 

8/ Consists of Agricultural Marketing Act Revolving Fund; Federal Security 18/ Includes $1,400,000 thousand payments out of the credit to 

ae war loans; Department of the Interior -- Indian loans United Kingdom. 
r Revised. 
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